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3a nepsble natb Mecaues 2018 . pOCCUMCKMI 3KCAOPT TOM/MBA BbIPOC 10 CPABHEHWIO C aHaOMYHbIM Nepuo-
JoM npenbiayLiero roga Ha 28%, 3KCropT rpoymx 1oBapoB — Ha 26%, npeBbicvB LOKPU3NCHBIV ypoBeHb 2013
r. VIMnopTt yBenu4uunscs 3a 3T0T nepuos Ha 16%, npwdem Brepsble 3a nociegHue nsate feT ero AvMHamuka He
COOTBETCTBOBANA AMHAMVKe OOMEHHOro Kypca HauMOHanbHOM BasioThbl: 3HAYMUTENbHBIN POCT 0ObeMOB BBO3M-
MOVI MPOLYKLUMN POUCXOAMI NPK MPaKTUHECK HYJIeBOM YKPEreHUn peanbHoro Kypca pybns o OTHOLUEHUMIO
K gonnapy.

KnroyeBble cnoBa: 3KCNOopT, MMNopT, 0OMEHHBbI KypC, UMMNOPTHbIe MNOLLINHbI.

AvHaMMKa 3KCcnopTa ¥ MMMopTa (128 1 75% COOTBETCTBEHHO), @ IKCMOPT MPOHMX
DKCMopT B AHBape-mae 2018 r. 3HaYMTENbHO Bbi-  TOBAapoB — 63,5 mnpa. gonn. (126 1 104%). (Cm.
pOC MO CPaBHEHMIO C aHANOMMYHbIM MEPUMOAOM  puc. 1.) BocCTaHOBMEHME POCCUIACKOrO HETOMMB-
npenbiayLiero roga. B cToMOCTHOM BbIPaXXEHMM  HOMO 3KCMOpTa A0 AOKPU3MCHOIO YPOBHA CBUAE-
OH cocTasun 176,16 mnpa. monn. (127% ot ypoBHA  TenbCTBYeT O npeomoneHn cnada 2014—2017 rr.
aHBapsa-masa 2017 r. 1 83% ot aHeaps-mas 2013 1.).  [ons Torn/vBa B COBOKYMHOM 3KCTOPTE 3a rnepBsble
CUHXPOHHYIO MOSNOXUTENBHYIO AAIMHAMKKY MoKasa-  NsaTb Mecaues 2018 1. coctaBuna 64,0%.

NN Kak 3KCMopT TOMMBa, Tak W APYror npoayk- MmMnopT B aHBape-mae 2018 r. Takxe 3Ha4u-
LMW, SKCMOPT TornmBa coctasun 112,7 MApA. AONA.  TeflbHO BbIPOC OTHOCUTENIbHO aHaNorM4Horo ne-

Puc. 1. AuHamuka skcnopta Poccumn B 2017-2018 rr.
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I DKCMNOPT MUHEPaNbHOTO ChIPbf, MAPA. [OJ]. === DKCMOPT, B % K COOTBETCTBYIOLLEMY MECALY
BN SKCMOPT NPOYMX TOBAPOB, MAPA. A0, npeablayLero roga

* — MpenBapuTenbHble faHHble OTC.

VICTOYHMK: pacHeTbl aBTOPOB Ha OCHOBE AaHHbIX OTC.

* — Cr1aTbsl M3 MOHWUTOPUMHIA S3KOHOMWYECKOM CUTYaLUm B Poccun «TeHAEHLMN 1 BbI30BbI COLIMATNBHO-3KOHOMUYECKOro pa3sumtmsy» N2 13
(74) (nionb 2018 1.), pa3MeLLEHHOrO Ha caTe VIHCTUTYTa SKOHOMUYeCKo NonunTvki um. E.T. Manpapa (HassaHuwe cratby B MOC —
«PoCT 3KCrnopTa B AHBape-Mae 2018 r.: He TONbKO TOMINBOY).
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profa npeablayLiero roga, coctasms 94,8 mnpa,.
nonn. (116% ot ypoBHs sHBaps-mMas 2018 1.1 77%
oT siHBaps-Mas 2013 r.). (Cm. puc. 2.)

CTpyKTypa  06beMbl 3KCNopTa
CTpyKTypa 1 0ObeMbl 3KCMOPTa B fiHBape-anpene
2018 r. npeacraBneHbl B Tabn. 1. M3 Hee BUAHO, YTO
3KCMOPT YBENMYMACH 3@ 3TOT Nepuof, OTHOCUTENb-
HO COOTBETCTBYIOLLIErO BPEMEHHOIO MHTepBana npe-
Oblayliero rofa Ha 15—35% (B TekyLmMX onnapo-
BbIX LieHaX) Mo BCEM YKPYMHEHHBIM aHaNNTNYECKM
ToBapHbIM rpynnam, Bbigensemsim OTC!, kpome
rpynnbl «KoxeBeHHoe cbipbe» (-7%). DkcnopT
rpynn ToBapoB «[1podoBONLCTBME U CEMbCKOXO-
3ACTBEHHOE Chipbe», «[lpeBecrHa», «TekCTUbY,
«MeTannbl» 1 «[lpyrne ToBapbl (6e3 cekpeTHow
rpynnbl)» okasancs Bbille JOKPU3NCHOMO YPOBHS.
SKcnopT Hanbonee BbICOKOTEXHONOMMYHON
4aCTW POCCUMCKOro 3KCMopTa, COCPeOTOHEHHOM
B rpynne «MalwuHbl, 06opynoBaHMe, TPaHCMoPT-
Hble cpencTBa» (0e3 y4eTa CeKpeTHbIX NO3ULMA),
YBENNYMACA 33 pacCMaTpMBaeMbl Mepuof, Ha
23% — po 5,89 mnpa. gonn. BbiBo3 ToBapos, OT-
HOCALLMXCS K Havboree KpynHowv noarpynne «Pe-
aKTopbl fAepHble», Bo3poC Ha 12% — po 2,35
MAp4. 40NN, NPUGAM3MBLUNCE K AOKPU3NCHBIM
3HayeHvsM (B sHBape-anpene 2013 r. cooTBeTCT-
BYIOLLIMIA NOKa3aTeNb paBHANCA 2,47 MApa. JOM.).

3Ha4YnUTeNbHbBIN POCT MPOAEMOHCTPUPOBAN
TaKxXe NOArpynnbl: «IHCTPYMeHTbI 1 annaparsl
ontnyeckue» (32%), «3nekTpuyeckre MallvHbl
1 obopyposaHme» (49%), «Cyna, nooku» (62%),
«KenesHoAopOXHbIM TpaHcnopT» (pocT B 2,2
pa3a). o Bcem HUM [OKPU3MCHbIN YpOoBeHb Obin
npes3ongeH. B rpynne «MalumHbl, obopynoBa-
HWe, TPAHCMOPTHbIEe CPeCTBa» TOMbKO O4HA NOf -
rpynna npogosikuna B 2018 r. nageHne —«Cpef-
CTBa Ha3eMHOro TPaHCMOpPTa, KPOMe Xene3Ho-
AopoxHoro» (-7%). ObbeM 3KCnopTa 3ToM To-
BapHOW rpynnbl B iHBape-anpene 2018 r. cocta-
BM 892 MIH. 4O, 4TO B 2,4 pa3a HKxXe aHano-
rMYHOro nokasarensa axeapsa-anpens 2013 r.

BnuaHMe LEeH: SKCNOPT B CTOMMOCT-
HOM M (hM3NYECKOM U3MEPECHNMN

B Tabn. 2 npnBeaeHo naMeHeHue LeH, dursnye-
CKMX U CTOMMOCTHbIX 06beMOB 3KcnopTa. Kak u
rofoM paHee, No H60MbLWMHCTBY KPYMHbIX TOBap-
HbIX FPYMN 3KCNOpTa Cbipbsi M TOBapOB HU3-
KoV 1 cpepHeli cTerneHu nepepaboTku npo-
M30LWMO MOBbILEHWe IKCMOPTHbIX UeH (ans 23
TOBapPHbIX MNO3MLMIA 13 25). Tonbko Tpy ToBapHble
NO3NLMM NOKa3anu CHUXEHNE CTOMMOCTHbIX
00beMoB: Kayyyk (-12%), deppocnnasbl (-5%)
1 KanuinHble yaobpenns (-18%). Mo octanbHbIM
22 TOBapHbIM NO3MUMAM CTOMMOCTHbIE 0ObeMmbl

Puc. 2. AnHamuka nmnopta Poccum B 2017-2018 rr.
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1 /IMNopT, MNpA. JONN.
* — MNpepBapuTenbHble aaHHble PTC.
VICTOYHMK: pacyeTbl aBTOPOB Ha OCHOBE AaHHbIX OTC.

VIMNopT, B % K COOTBETCTBYIOLLEMY MeCsALY NpeablayLero roaa

' B 1abn. 1 oTaenbHO ykasaHbl 0ObeMbl SKCMopTa CeKPeTHOM TOBAPHOM rpynrbl.
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Tabnuua 1
O6beM M ToBapHasl CTPYKTypa 3KcropTa Poccun B siHBape-anpene 2018 r.

MpupocT akcnopTa Tons:
O6bem akcrnopTa 3a iHBapb- 3a AHBapb-anpens B
anpenb, MJH. JOMI. 2018 TOBapHOM
HaumeHoBaHne TOBapHOIZ oTpacan . rpynnbl,
OTHOCUTEJIbHO B %
2013r.  2017r.  2018r. ~ AHBapA-anpens
2017r.,B %

MwuHepanbHoe cbipbe 122 659 70735 90873 28 65,1

248 111 103 -7 0,07

TekCTuNb, TEKCTUNbHbIE U3aenns 1 obyBb 215 306 351 15 0,25

KoxeBeHHOe Cblpbe, NMyLWHWHA 1 n3aenns n3 HMxX

MeTannsl n meTannondgoenvs 13603 11319 14 868 31 10,7

B TOM 4ucne:

PeakTopbl sfepHble, KOT/bl, 060PyA0BaHME 1

MexaH4yecKne yCTPOoUCTBa; TypOurHbI, ABUraTenmn 2469 2103 2349 12 1,7
BHYTPEHHEro CropaHus; 6bIToBas TexHmka
OnekTpryeckne MalLnHbl 1 060pyaoBaHME, X YacTH 1336 981 1464 49 1,0

XenesHonopoxHble TPAHCNOPTHbIE CPeACcTBa
M 1X 4acTu; NyTeBoe 060pynoBaHNE N YCTPONCTBA 226 160 347 117 0,2
L5 KenesHbIX 4opor

CpeacTtea Ha3eMHOro TPaHCNopTa, Kpome

2122 955 892 -7 0,6
XeNe3HOL0POXHOro, 1 NX YacTu
Cyna, Noakn 1 nnaByyYne KOHCTPYKLMK 104 196 316 62 0,2
MHCTPYMEHTLI 1 annapatbl onTuyeckne 484 398 524 32 0,4

3657 1798

2842 58 2,0

McToyHMK: pacyHeTbl aBTOPOB Ha OCHOBE JaHHbIx PTC.

CekpeTHas ToBapHas rpynna?

BbIBE3EHHOW NPOAYKLUMN YBENVNYUANCH B LUNPO-
KoM AuanasoHe (o1 6 4o 97%).

DKCMOPT CbIpbs 1 TOBAPOB HU3KOW 1 CpedHen
cTeneHn nepepaboTku credyeT 3a AMHAMUKOM
3KCMOPTHbIX LeH?. [ns 16 ToBapHbIX NO3MLMM
30eCb MPOM3OLLIO yBeMYeHMe SKCMOPTHbIX LieH
N hU3MYeckMx 0ObeMOB MOCTaBOK, As ABYX —
CHUXeHMe obomx mokasaTenen. Y cemu ToBap-
HbIX MO3MUMIA Habnodanoch CokpalleHne obbe-

MOB MOCTaBOK MpW POCTe 3KCMOPTHbIX LeH: Ans
wectn — 3ppeKkT ueHbl npes3owen sdpdekT
yMeHblUeHWs1 PU3n4eckinx o6beMOB MOCTaBOK 1
TOMbKO B OAHOM CJly4ae HeraTMBHbIN 3hdeKT CHUI-
eHKa oObema nocTaBok Obin Bonee 3HaYUM, Yem
3(PdeKT OT NOBbILLEHNS LEHbI.

POCT 3KCnopTa MUHepanbHOro cbipbs (Ha
28% — <M. Tabn. 1) ObiN BbI3BaH MOBbILLEHUEM
3KCMOPTHbIX LIEH 1 pocToM (B Crydae HedhTenpo-

2 CekpeTHas ToBapHas rpyrna B OCHOBHOM BKJTIOHaET B cebs: NeTaTesbHble annapatbl v 1X HacTu, opyskie 1 boenprnacs!, TaHKu 1
npoyne HoeBble TPaHCMOPTHbIE CpeacTBa. [laHHas ToBapHas rpyrnna B arperpoBaHHo cratuctke OTC BkloHaeTcs B rpynmbl
«MalunHbl, 060pyAoBaHMe, TPAHCNOPTHbIE CPpeacTBaY 1 «[pyrvie ToBapbI».

3 AHanoruyHas cuTyaLws Habnioganacs rogom paHee — cm.: KHobenb A., DripaHiyk A. Poccuickiin skcnopT B nepeoi Tpetn 2017 . //

SKoHOMMYeckoe pasBuTue Poccun. 2017. Ne 7. C. 11-18.
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LYKTOB — COXpaHeHVeM) (ur3n4eckmx oObemoB
€ro BblB0O3a. IKCMOPTHbIE LieHbl 1 06bembl NocTa-
BOK Tpex TOBapHbIX MO3MLMM, COCTaBASIOLLMNX
58% pocCCcMMCKOro 3kCnopTa, UMenu criegyto-
Lylo AVHAMUKY: Cblpas HedTb NofopoXana Ha
25%, a 0ObemM ee MOCTaBOK BbIPOC Ha 4%; Hed-
TENPOAYKTbl MOoJopoXann Ha 23%, Torga Kak
00beM WX MOCTaBOK CHM3MNCA Ha 1%; npupop-
HbI (TPYOHbIN) ra3 nokasan pocT LeHbl 1 obbe-
MOB noctaBok Ha 20 1 10% cootseTcTBEHHO. OT-
MEeTUM PEe3KUN POCT hU3MYeCKMX OOBEMOB KC-
nopTa COKMXXEHHOrO ras3a, BbI3BaHHbIA Ha4Yanom
noctaBok ¢ 3aBoga «Aman CMIM»*.

DKCNopT MpoAoBO/IbCTBEHHbIX TOBAPOB U
CeJIbCKOXO3SMICTBEHHOIO ChbIPbS1 YBENNYUNCA HA
27%. PoCT No AaHHOW TOBapHOW rpynne Obin cBs-
3aH B OCHOBHOM C yBenun4eHneM Ha 60% cron-
MOCTHbIX U U3Myeckx 06beMOB BbIBO3a 3epHa
(NWeHNLbl 1 MecnvHa), Ha KOTOpble MPUXOLANT-
CA TPeTb BCEro POCCUMMCKOro 3KCnopTa Npofo-
BOJIbCTBEHHbIX TOBAPOB U CefTbX03ChbIPbA.

PocT 3kcnopta Xumuveckou npoayKuumn
(Ha 16%) oka3ancs HWxe CpeaHero nokasarens
(28%). DTO OOBACHANOCL KaK MafeHnem 3KC-
MOPTHBIX LieH Ha CUHTETNYECKMI Kay4yK (Ha 9%),
TaK U Pa3HOHaNpPaBiIeHHOW ANHAMUKOW u3nye-
Cknx 06beMOB BbIBO3a yA0OpeHUr. HecMoTps Ha
MOBbILIEHWE 3KCMOPTHBIX LieH Ha yaobperus (Ha
8—13%), chur3nyeckmne obbeMbI NMOCTaBOK Kanuii-
HbIX yAOOpeHUn ynann Ha 27%. COBOKYMHble
CTOMMOCTHble 0ObeMbl 3KCNopTa yaobpeHni yBe-
ANYNANCL Ha 12%, @ COBOKYMHbIM TOHHAX UX MO-
CTaBOK He M3MeHMNCA.

PocT UeH Ha AgpeBecHylo u GyMa>KHyo
npoaykumo Ha 15—49% 1 pasHOHanpaseH-
Has OMHaMuKa Pu3nyeckmx obbemoB (0T na-
LeHus Ha 7% fno pocta Ha 10%) ee BbiBO3a MO-
3BONNAN HAPaCTUTb CTOMMOCTHbIE 0OBbEMbI 3KC-
nopTa AaHHOW Npoaykumm Ha 23%. Mpu 3ToMm
3KCMOPT BCEX TOBAPHbIX MO3MNLMA B CTOMMOCT-
HOM BbIPaX>XeHNW YBENNYNCA B MHTEpPBane oT 7
0o 54%.

PaclwmpeHue akcnopTa meTamioB (Ha 31%)
ObINO BbI3BAHO YBENNYEHMEM LieH Ha OCHOBHbIE
BWObl METANNOB U U3Jenms 13 Hux Ha 13—39%,
3a UCK/oYeHeM (eppocnnaBoB, KOTopble no-
Tepsann B LeHe 3%. OnHamunka pusmydeckimnx obb-
€MOB MOCTaBOK 3/ecb Oblfla HEOAHOPOAHON: OT
pocTa Ha 40% (4yryH) no nageHus Ha 12% (npo-
KaT Miockui).

DKCMOPT TOBAPOB BbLICOKOW CTeneHW nepepa-
botkm (rpynna «MawwmHbl, obopynoBaHue u
TPaHCropPTHbIE CPEACTBa») yBENUHMNCA Ha 23%.
[ns natv m3 ceMmn paccMaTpUBaeMbIX TOBAPHbIX
NO3ULMIA M3MEHEHVIE LieHbl Oblo OHOHAMNPaBNeH-
HO C hM3MYeCKMM 0OBEMaMKM MOCTAaBOK: TPW Mo-
31ummn (/K TeneBM30pbIl, BaroHbl, N1ErkoBble aBTo-
MOBMN) NoKaszanu PocT obomnx NapameTpoB, ABe
(rasoBble TypOWHbI, rPy30BblE aBTOMODWM) — Na-
JeHne. BonatmibHOCTb 3KCMOPTHBIX LieH (0T CHU-
KeHus Ha 21% Ha TBanbl 1o pocTa Ha 31% Ha Baro-
Hbl) OKasanacb HW>XXe, HYeM BOMaTUIbHOCTb 0bbe-
MOB MOCTaBOK, KOTOpble MeHSIUCh B AMana3oHe
OT MpaKTU4ecku AByKpaTHOro nafdeHuns (Ha 45% —
rasoBble TypOWHbI) A0 Goflee Yem ABYKPATHOrO
pocTa (Ha 108% — BaroHbl). Hanbonee 3Ha4MMoe
M3MeHeHMe LeHbl — POCT Ha 31% 3KCNOPTHbIX LieH
Ha BaroHbl — BEPOATHO, OOBACHANOCH ANHAMMKON
MWPOBbIX LEH Ha MeTanbl.

OGMeHHbIN KYPC M 06beMbl MMNIOpPTa

B npenbiayluse rofpl Habnoganack ycronymas
KOppenaums Mexay M3MeHeHneM peanbHoro Kyp-
ca pybns k pgonnapy (K COOTBETCTBYIOLLEMY Me-
cauy 2013 1.) 1 CTOMMOCTHBIMM 0ObeMaMi M-
nopta (B Jonnapax K COOTBETCTBYIOLLEMY MeCsi-
uy 2013 r.). KoacbpmmeHT Koppenaumm ans me-
CAYHbIX JaHHbIX B sHBape 2014 — nekabpe 2017 rr.
coctasnan 0,93° lMpu paccMOTpeHUU rodoBbIX
V3MeHeHU Koppenaums 3a nepuog, 2013—2017 rr.
oka3sblBaetca paBHown 0,98. B cpegHem m3meHe-
HVe MHAEKCa peanbHoro Kypca pybns Ha 10% (no
CpaBHEHWIO C MPeAbIAyLLIM FO[0M) COOTBETCT-
BOBAsO M3MEHEHWIO CTOMMOCTHbIX OOBEMOB NM-

“ MoppobHee cM.: KHobenb A.,Dupandyk A. Poccuiickii skcnopt B EC 8 2017 1. // SkoHoMm4eckoe passuTie Poccun. 2018, Ne 5.

C 12-17.

° MoppobHee cm.: KHobenb A.,Duparydyk A. BHelHss Toproens Poccum B 2017 1. // SkoHoMUMYeckoe passuTie Poccum. 2018. N2 3.

C.6—13.
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MAKPOSKOHOMMWKA

nopta Ha 12,5%. OgHako nepBble NATb MecsLEeB
2018 r. BbIOMBAIOTCS M3 3TOM 3aKOHOMEPHOCTU:
MMMOPT 3Ha4MTENbHO BbIPOC (Ha 16,4%) npu cTa-
OUMNbHOM COOTHOLLIEHWI peanbHoro Kypca pybns
c ponnapom (-1% — Mo cpaBHEHWIO C SHBapeM-
maem 2017 r.). (Cwm. puc. 3.)

Bo3MOXHbIM 06bACHEHEM faHHOTO heHO-
MeHa ABNAeTCs TOT (haKT, 4To B NpeblayLime rogpl
TpaekTopus pocta bnarococtosHus B Poccum
coBrnafana c AMHaMMKON Kypca pybns, Tak Kak
BO MHOrom oba rnokasaTens 3aBuceny oT MMpo-
BbIX LieH Ha CbipbeBble ToBapbl. Tekylliee xe no-
BbILLEHNe MUPOBbIX LIeH Ha Cblpbe He MPUBENO K
pocTy kypca pybns, coXxpaHMB Npu 3TOM Moso-
KUTelbHOe BNNAHME Ha AMHAMUKY HaLMOHanb-
Horo BB, koTopas, B CBOK o4epefb, CnocodcCT-
BOBasia HapaLLMBaHMIO MMMOPTa.

OTBeTHbIE Mepbl Ha BBEeAeHMue
AOMNOJNIHUTENbHbIX TAPU(HLIX NOWANH
co cropoHb! CLUA

MoctaHoBneHve lNpasutenscrea PO ot 6 miona
2018 r. N2 788 npefmycMaTpuBaeT OTBETHbIE Mepbl
B CBA3M C BBefeHveM CLLIA fononHUTeNbHbIX Ta-
pUOB Ha POCCUNCKYIO MpoayKLUMIO (YepHas Me-
Tannyprus v anomuHuin). Co cTopoHsl Poccum
HOBble (NOBbILLIEHHbIE) UMMOPTHbIE TaPUPbI BBO-
[OATCSA Ha NOCTaBKM HEKOTOPbIX BUAOB TPaHCMOPT-
HbIX CPEACTB AJ11 NepeBO3KM MPy30B, CTPOUTENb -

HOW 1 [OPOXKHOM TEXHUKM, HedhTerazoBoro 0bo-
PYLOBaHMUS, MHCTPYMEHTOB ANns 0bpaboTkm Me-
TannoB 1 OypeHus CKanbHbIX MOPOL, ONTOBOOK-
Ha B pa3mepe 25—40%. ns 0onbLWMHCTBA NO3N-
LI HOBBIV MMAOPTHBIVI Tapud paseH 30%.

Ob6Lwmm obbem noctasok 13 CLLA 3Tux ToBa-
poB (B COOTBETCTBMM C MpunoxeHnem K MocTa-
HoBneHuto MpaBuTenscTaa) B 2017 r. coctaBun 346
MIH. gonn., unn 2,8% oT obuiero obbemMa 1Mm-
nopta Poccnm n3 CLUA. CpepHes3selueHHas (no
Toprosne B 2017 r.) HoBas CTaBKa Tapuda Ans To-
BapOB, 3aTPOHYTbIX 3TON Mepou, BO3pacTeT L0
30,2% c npexHero ypoBHs B 4,7%. Taknm obpa-
30M, eCv NPEeAnoNoXUTb, YTO MPOLLNOrOAHUIN
06beM MOCTaBOK COXPAHWUTCA, TO yBeNnyeHue
TapudHbIX COOPOB MOXHO OLEHUTb B 88 MIIH.
[0NN. OTa OLeHKa CoBNafaeT C TOW, KOTOpyto Aan
MUHWUCTP 3KOHOMMYecKoro passutna M. OpeLu-
KH (87,6 MAH. gons.).

13 346 mnH. gonn. umnopta n3 CLUA Hanbo-
nee 3Ha4yuTENbHOE MECTO 3aHWManM CaMoCBarbl
(126,3 ™mnH. ponn.), 6ynbpo3sepsl (35,4 MAH.
LONN.) W NpoYMe Morpy3yukn OLHOKOBLLOBbIE
poHTanbHble (28,3 maH. gonn.). Mo 3Tim TO-
BapHbIM MO3MLMAM MMNOPTHbBIN Tapud Obin no-
BbilleH ¢ 5 10 30%. Kpome Toro, 3Ha41mMbIM Obin
BBO3 OMNTNYECKMX BOMOKOH (22,2 MAH. J0S.), AN
KOTOPOro MMMOPTHbIN Tapud Obin yBenudeH ¢ 3
0o 30%. m

Puc. 3. AnHamuka umnopta Poccum u peanbHoro Kypca pyons B 2013-2018 rr., B %
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V13MeHeHMe MHAeKca peanbHoro Kypca pyons k gonnapy

* — Mal1 — npefsaputenbHble faHHble OTC.

VICTOYHMK: pacHeTbl aBTOPOB Ha ocHoBe AaHHbIx OTC 1 banka Poccum.
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