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1. B MAE NMPOAO/IKUNOCD Y)XECTOYEHUE MOHETAPHOM
MONUTUKUN B CTPAHAX G20, MPOrHO3bl POCTA MUPOBON
SKOHOMUKWM YXYALWANTNCD

OxyHkees Y.K., M.H.c. LleHTpa nsyueHusa npobnem ueHtpanbHbix 6aHkos UM PAHXulC;
MepeebiwnH KO.H., k.3.H., aou., c.H.c. LleHTpa nsyueHus npobnem ueHTpanbHbix 6aHKOB
NN PAHXulC;

TpyHuH IN.B., a.3.H., pykoBoaunTeNnb HayuHOro HanpaeneHus «MakpoakoHoMuka u puHaHCbI»
MucTturtyTa lNainpapa; ampexktop LleHTpa nsyueHums npobnem ueHtpanbHbix 6aHkos UMY PAHXulC;

YembynatoBa M.E., M.H.c. LleHTpa nsyuenumsa npobnem ueHtpanbHbix 6aHkoes UM PAHXulC

OOH u Esponelickas komuccus yxyowuau oueHku pocma muposozo BBl Ha 2022 a.
00 3,1-3,2%, umo Huxe npoeHo3a MB®, onybnukosaHHoz0 8 anpene (3,6%). CHu-
HeHbl Np02HO3bl memMnog pocma 8 2022 2. skoHomuk Kumas do 4,2-4,6% u CLUA
00 2,4-2,9%. lpu 3mom npodomxaemcs yckopeHue UH@ASYUU, 8caedcmaue 4ye2o
8 Mae MoHemapHsie saacmu ecex pazsumesix cmpard G20, npogodusuiux 3acedaHus,
NPUHAAU peleHus 06 yiecmodeHuu deHexHo-kpedumHol nonumuku. ®PC 3aseuna
0 Hayane cokpaweHus 6anarca ¢ 1 uroHa Ha 47,5 mapd donan. 8 mecay. O nogsilieHuU
CMagok 06vs8UMU YeHmpasbHble 6aHku MHOuu, bpaszunuu, Mekcuku u FOAP. baHk
Poccuu Ha sHeo4YepedHOM 3ace0aHuu 8 Mae CHU3UJ KYe8yo cmasky Ha 3 n.n. 0o
11% scnedcmesue ocnabneHus UHGAIUUOHHO020 0a8aeHUS U3-3a COKPAWEHUS cnpocd,
yKpensaeHus 06MeHH020 Kypca pyosi U CHUMEHUS UHQASUUOHHBIX OXUOAHUU.

MporHo3bl pa3BUTUA MUPOBOI IKOHOMUKH
B Mae nporHosbl pa3BuUTUS MUPOBOI 3KOHOMUKM 0O6HOBMAKM EBponeickas Ko-
mMuccus, OOH, S&P Global.

1. lpozHo3 Esponelickoli komuccuu. lama nybaukayuu: 16 mas 2022 .

B ob6HoBneHHoM nporHose EBporeiickas KOMUCCUS OObACHSET 3aMepsieHue
TemnoB pocTta BBI1 eBpo3oHbl B 2022-2023 rr. (mabs. 1) peiAcTBMEM CNeLyoLmX
(haKTOpOB: POCTOM LIEH Ha 3HEPrOHOCUTENN U3-3a BOEHHOM onepauuut; Hebnaro-
MPUATHBIMM MOTO4HLIMM YCNOBUSMU L1151 BO30OHOBNSIEMOM SHEPrETUKU; HU3KMMMU
06beMaMu 3aMacoB NPUPOLHOro ra3a B XpaHUAMLLAX. B 0TBET Ha 3TO CTpaHbl eB-
po30HbI paspaboTanu ctpaTernto REPowerEU? ¢ Lenblo CHUXKEHUS uMnopTa npu-
poAHoro rasa us Poccuun Ha ABe TpeTu K KoHUy 2022 T. v NOSIHY0 HE3aBUCUMOCTb
oT 3HeproHocutenei us Poccun k 2027 1. Mo oueHkaM aHaNUTUKOB, POCT LieH Ha
3HEproHoOCUTeNM CHU3UT TeMnbl pocTa BBI cTpaH eBpo30Hbl B 2022 1. Ha 2 n.n.

1 K koHuy anpens 2022 r. no cpaBHeHuto ¢ sHBapeM 2021 r. poCT ueH Ha HedTb Mapku Brent
coctasnan 148,5%; Ha yronb - 444,7%; Ha ra3s - 420,1% (Hemeuxune dbtouepcol TTF) u 257,4%
(dbroyvepchl CLLIA Henry Hub).

2 REPowerEU - nnaH cTpaH eBpO30Hbl MO NMepexoay K anbTepHAaTUBHBIM MCTOYHUKAM SHeprum
0o 2030 r. URL: https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal/
repowereu-affordable-secure-and-sustainable-energy-europe_en
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Tabauua 1
Temnbl npupocTa peansHoro BBIT (% k npeabiaywemy roay)
OTK/I0HEHKE OTKNOHEeHue
CrpaHa dakr [PSrics OT NporHo3a {JPomcs OT NporHo3a
o1 16.05.2022 11.11.2021 o1 16.05.2022 11.11.2021
CLLA 57 2,9 -1,6 2,3 -0,1
EBpo3oHa 54 2,7 -1,6 2,3 -0,1
lepMmaHus 2,9 1,6 -3,0 2,4 +0,7
McnaHus 51 4.0 -1,5 3,4 -1,0
Utanus 6,6 2,4 -19 1,9 -0,4
OpaHums 7,0 31 -0,7 1,8 -0,5
gsa;‘;‘:m 74 34 14 16 -0,1
AnoHus 1,7 1,9 -0,4 1,8 +0,7
Kutait 8,1 4,6 -0,7 5,0 -0,3
Poccus 4,7 -10,4 -13,0 1,5 -0,7
Typuus 11,0 2,0 -2,0 3,0 -1,0
Mup 5,8 3,2 -1,3 3,5 0,0

Ucmoyruk: European Commission Spring Forecast [1].

AHanutuku EBponerickori kommuccum n S&P Global B kavecTBe [OMNONHU-
TenbHOro akTopa 3aMensieHns Temnos pocta BBl cTpaH eBpO30HbI Ha3biBalOT
CHUXXEHWME MATeXecnocobHOCTM AOMALIHMX X039MCTB BCNeACTBUE POCTa LiEH HA
CeNbCKOX039MCTBEHHbIE TOBApPbI, NOCTaBAseMble U3 Poccuun u YkpauHsl [2]. B cBoto
oyepefb, KOPMOPATUBHbINA CEKTOP CTPaH €BPO30HbI CTAIKUBAETCS C POCTOM LieH
Ha nepeBo3KkK Mexay A3ueli u EBponoi, 3aepxkaMu NOCTaBOK KOHEYHbIX U NPO-
MEeXYTOUYHbIX TOBApOB M3-3a 3aKPbITUS MOPCKMX NOPTOB YepHOro Mops, orpaHu-
YEHMIA Ha BO3AYLLUHOE M CyXOMyTHOE nepemelleHne yepes Poccumio [1].

B otuyete EBponeickon KOMMCCUM OTMevaeTcs psf cneunduyecknx ons
oTAenbHbIX pa3BuTbix cTpaH G20 dakTopoB 3amensieHns TemnoB pocta BBI
B 2022 r.: gpna CLUA - paclumpeHue Toproeoro geduumuTa BC1eACTBME YKPENIeHUS
[0Nnapa, 3aMe/ieHMe TEMMOB POCTa 3aHATOCTM U OTpULATENIbHOEe CaNbao rocy-
[apCTBeHHOrO BopxeTa; ong BennkobputaHum — CHUXEHME [O0XOA0B YaCTHOro
CeKTopa, yXXectoyeHue OHOAXETHO-HANOrOBOM MOAUTUKM; Ansg SAnoHun - obe-
CLLeHeHMEe MeHbl M CHWXEeHWe pacnofiaraembiX AOXOA0B AOMALIHUMX XO35MCTB,
nepebou B NocTaBkax, orpaHuuMBatowme skcnopt. OTMeYanTCs MHAMBUAYANb-
Hble PakTopbl M NO pa3sBuBatoWmMMcsa cTpaHam G20: ang Kutag - yxectoyeHue
Mep no 6opbbe ¢ KOPOHABMPYCOM, BBEAEHWUE NIOKAAYHOB B MPOMbILLIEHHO Pas-
BUTbIX NPOBUHUMAX LLIaHXxai u LLleHbuKeHb, CHMXKeHMe 3KcnopTa Ha poHe pocTa
MMNOpPTa, YMEHbLUEHWE UHBECTULMI B CTPOUTENLCTBE, HA A0/ KOTOPOro Mpu-
xoputcs 50% COBOKYMHbIX MHBECTULMIA B OCHOBHOM KanuTas, CHUXEHWE aKTUB-
HOCTM B cepe BHYTPEHHEro Typn3Ma 1 pO3HMYHOM TOProBe, pOCT CKJIOHHOCTH
K cObepexeHunio [OMALLHUX XO39iCTB, CHUXEHWE MHBECTULMI B MHDPACTPYKTYPY;
ans Poccum - BBedeHWE OOMNOHUTENbHbIX CaHKUMIA M OrpaHMYeHue MMMopTa,
YCKOpEeHWe MHONSLMU U CHUXKEHME peanbHbIX JOXOL0B AOMALIHMX XO351CTB; ANS
Typumn — BbicOKas MHGNALMSA, CTarHauus noTpebuTenbckoro cnpoca, 0AHAKo
nepemeLleHe KOMMNAHUI U U3MEHEHUE MEXAYHAPOAHbIX TPAH3UTHBIX NyTen u3
Poccuu B Typumio MoryT NnoBbICMTb TeMMbl pocTa ee BBIT [1].

B 2023 r. B Kutae coxpaHs0TCS pUCKU reonoNUTUYECKUX KOHDUKTOB U 136bI-
TOYHOM 3aKpPeAMTOBAHHOCTM YacTHOro cekTopa. B Poccum yxon MexayHapoaHbIX
KOMNaHWi MOXET MPUBECTM K CHUXKEHMID MHBECTULMIA YACTHOrO CEKTOpa Ha
20%. Puckamu panbHenwero yxyaweHns nepcnekTms poCCMMCKON 3KOHOMUKM



SBNAOTCS OTTOK YE/IOBEYECKOro KanuTana U CHUXeHMe 06beMOB MeXAyHapoa-
How Toproeau [1].

Mo oueHkaM EBponeiickoi KOMUCCUK, B CTPAHAX EBPO30HbI NOAAEPXKKY POCTa
BBl B 2022-2023 rr. okaxyT cnepywowme daktopbl: B [epMaHun — TpaHcdepThbl
[AOMALUHMM XO35MCTBaM OT roCyfapCTBa, POCT 3aHATOCTU M NOTpebUTENbCKOro
cnpoca B chepe ycnyr; Bo ®paHumm u Utanum — pocT YMcToro skcnopra u Ty-
pY3Ma, a TakXe rocynapcTBeHHble cybcuanm no nporpamMme France Relancel
n Recovery and Resilience Facility?.

EBponeiickas koMUCCUS MoONaraert, YTo K pUckaM A1s TEMMNOB pocTa MUPOBO-
ro BBI1 cnepyeT Takxe oTHeCTH Hosiee NPOAOIKUTENbHBIN NEPUOA BbICOKMUX LLEH
Ha SHEeproHOCUTENN; POCT U3LEPXKEK B MMPOBOM TOProBJie; NOBbILLEHWE CTABOK
NpoLeHTa B pa3BUTbIX CTpaHax; obecueHeHne BanioT pa3BUBAOWMXCSA CTPaH;
nedonTbl B chepe HeABMXKXMMOCTHU M BCMbIWKKW KOpoHaBupyca B Kutae [1].

Tabnuya 2

MNporHo3 undnauumn (UML) (8 cpegHem 3a roa, B % K COOTBETCTBYHOLLEMY
nepuoay npeablioywero rona)

OTKNOHEHue OTKNOHEHHe

CrpaHa dakr -~ 1":8;";:)2 2 OT NPOrHo3a - 1I16p8rsug.’62 2 OT NporHosa

o 11.11.2021 o 11.11.2021
CLIA 4,7 73 +4,0 31 +0,9
EBpo3soHa 2,6 6,1 +3,9 2,7 +1,3
lfepmaHus 3,2 6,5 +4,3 31 +1,4
McnaHus 3,0 6,3 +4,2 1,8 +1,1
Wranus 1,9 59 +3.8 2,3 +0,9
®paHuus 2,1 4.9 +2,8 3,1 +1,7
gg’x:gm 2,5 7,0 +38 36 +1,4
AnoHus -0,2 1,6 +1,4 1,5 +1,1

Kuraii 0,9 - - - -

Poccus 6,7 20,5 +15,7 10,0 +6,0
Typums 19,4 63,1 45,4 54,1 38,7

UcmoyHuk: European Commission Spring Forecast [1].

B obHoBneHHOM nporHo3e EBponeiickas KOMUCCMS OTMeYaeT, YTO OCHOB-
HbIM akToOpoM yckopeHusi uHdnaumm B ctpaHax G20 aBnseTcs pocT LEH Ha
3HeproHocuTenu (maba. 2). K npumepy, pocT LeH Ha HeMeLKue dbloyepchbl Ha
npupogHbi ras TTF (Title Transfer Facility) npueen K naTUKpaTHOMY pOCTY LeH
Ha anekTpo3Hepruio (100 eepo 3a 1 MBT) B | kBapTane 2022 r. N0 CpaBHEHUID
c | keaptanom 2021 r. Mo oueHkam EBponeiickoi KOMUCCHM, BKNAL pOCTa LEH HA
JHeproHocuTenu B yckoperue uHbnaumun 8 2022 r. coctasngeT 3 n.n., 8 2023 r.
OH cokpatuTca go 1 n.n. [1].

2. lpoeHo3 OOH. Llama nybaukayuu: 18 mas 2022 e.

B poknage OOH dakTopamu 3amepnenus temnos pocta BBl CLUA (ma6s. 3)
BbICTYNAOT MHONSLMOHHOE AABNEHUE U YXKECTOYEHUE AEeHEXHO-KpeLUTHOM
nonutukn ®OPC, ykpennenue ponnapa M yxydlleHue Toproeoro 6HanaHca.
CTpaHbl eBpO30HbI B CU/Y BbICOKOM 3aBMCMMOCTM OT UMNOPTA HE(TU U NpUpOA-
Horo rasa u3 Poccuum (36,5 1 41,1% oT ob6Lwero noTpebneHns aHepropecypcos

1 France Relance - nnaH BOCCTaHOBAEHUSI SKOHOMUKM DpaHUMM NoCae NaHAEMUN KOPOHABUPY-
ca. 06wuit doHp coctasnset 100 mapg espo. UcTounuk: MUL OpaHumn.
2 ®oHp BOCCTAHOBAEHUS 3KOHOMUKM UTanuu. UcTouHmK: EBponeiickas KoMuccus.
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COOTBETCTBEHHO) CTONIKHYTCA C 3ameaneHneM Temnos pocTa BBl u yckopeHunem
nudnsaumm B 2022 r. [3]. OOH nonaraer, yto cpeau passuBatowmxcs ctpaH G20
ana Kutaa caepxuatowmmm daktopamm pocta BBl Ha 2022 r. aBnstoTCa CHU-
XXEHWe CNpOoCa Ha ero 3KCMOPTHbIE TOBAPbI, @ TaKXe roCyaapCTBEHHAsA NOUTUKA
HYyNneBOM TepnMMOCTU K KOpOoHaBupycy; ang Poccun — dmMHaHCOBbIE U TOProBble
CaHKuuu; ans HOuM - MepneHHoe BOCCTAHOB/IEHWE 3aHATOCTH; Ansa Mekcu-
K1 — 3aMenneHve TemnoB pocTa BBl CLUA kak kntoueBon cTpaHbl-napTHepa [3].

Tabnuua 3
Temnbl npupocTa peanbHoro BBIT (% k npepbioywiemMy roay)
OTKNIOHEHME OTKNOHEHUE
dakr "pOI‘HOB OT NporHosa I'IporHos OT NporHosa
or 18.05.2022 13.01.2022 or 18.05.2022 13.01.2022
CLIA 5,7 2,6 -0,9 1,8 -0,6
EBpo3oHa 5,4 2,7 -1,3 2,0 -0,2
Benukobpu- 75 32 13 10 1,0
TaHUA
AnoHus 1,7 2,7 -0,6 2,2 -0,5
Kurait 8,1 4,5 -0,7 5,2 -0,3
Poccus 4,7 -10,6 -13,3 0,0 -2,3
Bpasunus 46 0,5 0,0 2,2 +0,3
UHaus 8,8 6,4 -0,3 6,0 -0,1
Mekcuka 5,6 2,2 -1,2 3,2 +0,5
HOxHas Appuka | 3,7 2,4 -0,2 2,5 -0,4
Passusaiowme- | ¢ 2,8 -0,9 21 04
CA CTpaHbI
Adpuka 41 3,7 -0,3 3.8 +0,2
Namrickas 6,6 2,1 0,1 2,8 +0,3
Amepuka
t0ro-soctou- |, 45 0,5 5,0 0,4
Has A3us
Mup 5,8 3,1 -0,9 3,1 -0,4
UcmoyvHuk: United Nations [3].
3. pozHo3bl S&P Global. Jama nybnukayuu: 17 mas 2022 2.
Tabnuua 4
Temnbl npupocTa peanbHoro BBIT (% k npepbioyuiemMy roay)
OTKNOHEHHE OTKNOHEHHe
CrpaHa MdakT IR G OT NpOrHo3a st Gy OT NporHo3a
17.05.2022 38103203 17.05.2022 981032022
CLUA 5,8 2,4 -0,8 2,0 -0,1
EBpo30Ha 5,2 2,7 -0,6 2,2 -0,4
lepMaHus 29 1,9 -1,0 2,5 -0,3
®paHums 7,0 2,7 -0,5 1,8 -0,2
Urtanus 6,6 2,8 -0,3 2,0 -0,1
Wcnamus 5,0 47 -1,4 33 -0,9
Benuio- 73 33 -0,2 12 1.1
OpuUTaHus
AnoHus 1,7 2,3 -0,1 19 +0,2
Kutait 8,1 4,2 -0,7 53 +0,3
Bpasunus 5,0 0,6 +0,2 1,6 -0,1
WHams 8,9 73 -0,5 6,5 +0,5
Mekcuka 5,0 1,7 -0,3 2,2 -0,2
lOxHas
Adpria 49 1,8 -0,1 1,6 -0,1

UcmoyHuk: S&P Global [2].



B o6HOBNeHHOM nporHo3e areHTcTBo S&P Global yxyawmno nepcnekTuesbl
3KOHOMMYECKOro pocTa Ans bonbluMHCTBA cTpaH G20 (mabs. 4), a Takxe 0T-
MeTuno, 4To BeposTHocTb peueccun ansg CLUA B cnepytowme 12 mecsues co-
cTasngeT 25-30%.

YnydweHne NnporHo3a 3KoHoMuyeckoro pocta B 2022 r. ons eaUHCTBEHHOM
cTpaHbl — bpasunun - obycnosBneHo nepcnekTMBaMM HapalMBaHWS NOCTABOK
NpUpoaHbIX pecypcoB B Kutai. [puunHbl yxXyaweHus NporHo3oB 415 pa3BUTbIX
cTpaH, Kutas u MHpum nepecekaloTcs ¢ pakTopamu, YKasaHHbIMU B OTYeTax
Esponernckoi kommcenm n OOH [2].

Tabnuua 5

MNporHo3 undnauumn (UML) (8 cpegHem 3a roa, B % K COOTBETCTBYHOLLEMY
nepuoay npeabliaywero rona)

OTK/IOHEHHE OTK/IOHEHHe

CrpaHa OueHka {I 7p 8;";;;12- OT NporHosa {I 7p 8;";;;12- OT NpOrHosa

o 28.03.2022 o 28.03.2022
CLUA 4,7 6,7 +1,1 2,6 +0,8
EBpo3soHa 5,2 6,4 +1,5 3,0 +0,8
lepMaHus 2,9 6,4 +1,4 3,1 +0,7
McnaHusa 5,0 7,0 +1,2 3,3 +0,9
Utanus 6,6 6,0 +0,4 2,6 +0,8
®paHums 7,0 5,1 +0,8 2,5 +0,3
ggﬂ:::m 7,5 76 +13 36 1,2
AnoHus -0,2 1,8 0,0 1,4 0,0
Kurait 0,9 2,4 -0,4 2,5 -0,1
bpasunus 8,30 10,6 +1,7 4,9 +0,8
NHaus 5,50 6,3 +0,9 4,8 +0,3
Mekcuka 5,70 7.4 +1,4 41 +0,6
A*Oq?;“wa;a 4,50 5,8 -0,1 44 -0,3

UcmoyHuk: S&P Global [2].

B nporHose S&P Global ogHUM M3 puUCKOB ABNSIETCS COXpPAHEHME BbICO-
KoM MHOANALMKM B TeYeHMe ONUTENbHOr0 BPEMEHM, YTO CNoCOBHO MpuBeCTM
K AaNbHENWeMY YXKeCTOUYEHUIO LEHEXHO-KPeAUTHOM MONUTUKM U CTardpasauum
(maba. 5) [2]. AHannTukn S&P Global pasgenstotr MmHenne OOH 1 EBponeiickoi
KOMUCCMM O TOM, YTO NporHo3bl Ha 2022-2023 rr. MOryT yXy4WKUTbCA U3-3a
pacwupeHuns KoHdOAUKTa Ha YkpauHe [1], 6onee cTpeMUTENBHOIO YXXECTOYEHUS
[EeHEXHO-KpeAUTHOW MONUTUKM PA3BUTbIX CTPaH, HOBbIX BCMbIWEK KOPOHABUPY-
ca [2], a Takxe pocTta umnopta B CLUA n3-3a ykpennenusa gonnapa [3].

MoHeTapHble U UcKanbHble Mepbl 3KOHOMUYECKOM NOIUTUKU

B nepwog c 1 masg no 1 uoHs 3acepaHns No MOHETapHOM MONWUTUKE NPOBEM
LeHTpanbHble 6aHkK 13 cTpaH G20 u3 15, TapreTupyowmx nHdnaumio. PeweHus
0 HEM3MEHHOCTM CTaBOK MOHETapHble BAACTU pa3BuBaloWmUXcsa cTpaH (Hapoa-
HbI 6aHK Kutas, banku MHaoHe3un u Typuuun) (maba. 6) MOTUBMPOBANKU HEOO-
XOAMMOCTbIO MOAAEPXKMBATL YCNOBUS AN YCTOMYMBOIO 3IKOHOMUYECKOro pocTa
Npu COXPaHEHUU FreonoIMTUYECKMX PUCKOB U HEONPELENEHHOCTU B 3KOHOMMU-
Ke — YCKOPEeHHOM pOCTe LEeH Ha 3HEpProHoCUMTeNn M NpoAoBONbCTBUE, AncHa-
NaHce MexXAay CNpoCoM M NpeanoXeHneM, ycyrybnsaowmnxcsa c6oax B Lenoykax
noctasok [4], [5], [6].
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Tabauya 6
MoHeTapHas nonmTuka B ctpaHax G20
Tekywas
CrpaHbl G20 (espanb Mapt Anpenb 1 :;’:l; ul;ll:;:::u ":?:::::“
2022,%r/r
PasButble CraBka MOHETapHOM1 NOAUTUKM, %
CLUA 0,25 0,50 0,50 1,00 2,0 8,30
EBpo3oHa 0,00 0,00 0,00 0,00 2,0 7,40
ABcTpanus 0,10 0,10 0,10 0,35 2,0-3,0 5,10*
Benukobputanus 0,50 0,75 0,75 1,00 2,0 9,00
Kanana 025 0,50 1,00 1,50 2,0 (+/-1,0) 6,80
OxHas Kopes 1,25 1,25 1,50 1,75 2,0 4,80
AnoHus -0,10 -0,10 -0,10 -0,10 2,0 2,50
PasBuBalowmecs CTaBKa MOHETapHOM NOAUTUKK, %
Kurait 3,70 3,70 3,70 3,70 0 [2i0
MHaus 4,00 4,00 4,00 4,40 4,0 (+/-2,0) 7,79
Bpasunus 10,75 11,75 11,75 12,75 3’71%5(;/_ 12,13
Poccus 20,00 20,00 4,00 17,80
ApreHTuHa TapreTupyeT aeHexHyto 6asy 58,00
MHpoHesuns 3,50 347 3,50 3,50 3,0 (+/-1,0) 347
Mekcuka 6,00 7,68 6,50 7,00 3,0 (+/-1,0) 7,68
§32ﬁ32CKaﬂ MpuBsa3ka Kk gonnapy 2,30
Typums 14,00 69,97 14,00 14,00 5,0 (+/- 2,0) 69,97
tOAP 4,00 5,90 4,25 4,75 3,0-6,0 5,90

MpumMeuanune. * 3a nepeblit KBapTan M3-3a KBapTaJibHOWM YacTOTHOCTU cbopa AaHHbIX. KypcuBom
oTMeueHbl 6aHKK, He MPOBOAMBLUME 3acefaHNs B pacCMaTpUBaeMbli Mecsl,.

McmoyHUK: COCTaBNIeHO aBTOPaMM Ha OCHOBE AaHHbIX OPULMANbHBIX CAUTOB LLeHTPabHbIX HaHKOB.

Bce ueHTpanbHble BaHku pa3suTbix cTpaH G20, npoBoaMBWMeE 3acefaHus
¢ 1 masg no 1 uoHa (OPC CLUA, baHku KaHagbl, AHrnuu, KOxHoi Kopew, Pe-
3epBHbIM BaHK ABCTpanuu), NPUHAAU pelleHne 06 yXeCTOYEHUU MOHETapHOW
noautukm [7], [8], [9], [5]- Pe3epBHbit baHk ABCTpanuu 3asBua 0 TOM, YTO He
nAaHupyeT peMHBECTMPOBATb CPEACTBA, NOJyYeHHble OT NoraleHus rocyaap-
CTBEHHbIX 06/Mraumii, M NpoaaBaTthb LLeHHble 6ymaru, npuobpeTeHHble BO BpeMs
naHoemuun. OxumpaeTcs 3HaumTenbHoe cokpaleHue HanaHca LB Asctpanum
B 2023-2024 rr., NOCKONbKY K 3TOMY BpEMEHM 3aBEPLUMUTCS AEACTBUME MEXAHU3-
Ma CpoYHOro GMHaHCMpoBaHMS U BaHKM NepecTaHyT BO3BpalaTb cpeactea LIb,
npenocTaBfieHHble UM paHee B paMkax MexaHu3ma TFF (Term Funding Facility)
[10]. ®PC CLUA Havana cokpalieHue akTMBOB Ha HanaHce ¢ 1 uioHA. bank Ka-
HaAbl MPOAO/KM KONMUYECTBEHHOE YXecToyeHue (MecsueM paHee perynstop
0TKa3ancs OT MOKYNKM rocyfapCTBEHHbIX ob6auraumii M peuHBECTUPOBAHMUS
aKTMBOB C HAaCTYMaKLWMM CPOKOM norawenus) (maba. 7) [11].

Cpenu passuBatowmxca ctpaH G20 3a paccMaTpMBaeMblit nepuoa, CTaBku no-
Bblcunn bank bpasunuu, bank Mekcuku, PesepBHbie 6aHku MHamu u FOAP [12],
[6], [13]. Pe3epBHbIit 6aHK MHAKMM Ha BHeoYepeOHOM 3acefaHnu 4 Masi NOBbICUN
He Tonbko cTaBky npsmoro PEMO Ha 0,4 n.n. o 4,4%, Ho u HOpMy 0653aTeNbHO-
ro pe3epBupoBaHuMs AN9 KOMMepyeckux 6aHkos Ha 0,5 n.n. no 4,5% [14].

Cpeou ueHTpanbHbIX 6aHKOB BCcex cTpaH G20, TapreTupyowmx nHGaaumio,
Tonbko baHk Poccum Ha BHeouepedHOM 3acefaHun 26 Mas NPUHAN pelleHue
0 CMSIF'YEHMU MOHETAPHOM NOMUTUKM, MOHU3MB KJTHOUEBYHO CTaBKy Cpasy Ha 3 n.n.



00 11,00%. lopoBas uHdnaums, no oueHke LLb Ha 20 mas, 3amepgnunack ¢ 17,8 no
17,5%, cHuxaacb bbicTpee anpenbckoro nporHosa perynstopa [15]. MNpuHaTbie
Ub P® B deBpane-mae Mepbl NO3BOAMAM O0OeCnevuMTb MPUTOK CPeLCTB Ha
CpOYHble pybneBble Aen03unTbl, CHU3UTb MHOASLMOHHbBIE OXMUAAHUS HACceNeHus
n cTabunmsnposaTtb Kypc pybns K gonnapy Ha BHYTPEHHEM pbIHKE.

23 mas 2022 r. MUHOUH Poccum coobwmn o cMmsiryeHun TpeboBaHus 06
0693aTenbHOM Npofaxe 3KCMOPTHOM BbIpyYKM B MHOCTPaHHOM BantoTe ¢ 80 o
50% [16], a baHk Poccum paclwumpun nepuon NpoaakKu BasloTHOM BbIPyYKM 00
120 pHeii [17]. Kypc pybns k ponnapy Ha 1 mas coctasnsan 71,02 py6./monn.,
a Ha 31 masa - 63,1 py6./nonn. CpefHuii Kypc pybns K gonnapy B Mae okasasncs
Ha 17% kpenue, yem B anpene (64,78 py6./nonn. npotus 77,69t py6./nonn.) [18].

Mpasutenbctso PO npofomkuno npuHMMaTb Mepbl MOALEPXKKM HAaceNeHus
1 Bu3Heca B yCNOBUAX CIOXHOM IKOHOMUYECKOM M re0NOUTUYECKOM CUTYaLUMN.
U3 dbepepanbHoro 6rogxeTta n pesepsHoro doHaa lMNpaeutensctea PO B Mae
HanpasneHo cBbiwe 37 mapg pyb. Ha dUHAHCMPOBaHME NPOrpamMMbl IbFOTHOrO
KpeaMTOBaHMS 3aKYNoK MPUOPUTETHOM MMMNOPTHOW Npoaykuuu (papmaues-
TMYeCkas MNpoAyKLMS, TPAaHCMOPTHble CPeAcTBa, CTPOUTENbHble MaTepuansl,
3NeKTpoHuKa u ap.); 153 mnpa py6. — Ha noaaepXKy NporpamMMmbl IbFrOTHOTO Kpe-
AMTOBaHMS cenbxo3npoussoautenei; 150 mapa pyb. — Ha CTPOUTENBCTBO LWKOT;
49,6 mnpp py6. — Ha cybcManpoBaHue NbroTHBIX UMOTEYHbIX Nporpamm [19].

1 vioHa npousowna MHAEKCAUMS NEHCUIA, MMHUMANbHOIO pa3Mepa onnaTtbl
TpyAa M NpOXMTOYHOro MuHMMyMa Ha 10%. B pesynbtate cpepHuit pasmep
CTPaxoBOW BbiNAaTbl HepaboTalLWMM NeHCMOHepaM cocTaBun okono 19,4 Tobic.
py6. B Mecsau, ypoBeHb MPOT - 15,3 Tbic. py6., @ NPOXWUTOUYHbIA MUHUMYM —
13,9 TbIC. py6. Bcero Ha atu uenu B 2022 r. 6yaeT BoigeneHo nopsaka 510 mapa
py6. [20].

Takxe [lpaButenbctBo P® pacwupuno nepeveHb 060pyaoBaHWUS, BBO3
KoToporo ocBoboxjaeTcs OT Hanora Ha Ao6aBeHHY CTOMMOCTb (KOMMEKC
obopynoBaHusa AN NPOM3BOACTBA KPYMHOrabapuTHbIX Xene30H6eTOHHbIX MOo-
Aynen ANns XWAULWHOIO CTPOUTENbCTBA, M3rOTOBMEHUS MAUT MENKOAMUCNEPCHOM
dpakuumn (MAD) v ap.). HoBbiM nocTaHoBneHWeM ¢ 1 utoHa BBeAeHbl TapuUdHbIe
KBOTbl Ha 3KCMOPT JIOMa U OTXOA0B YEPHbIX METaNN0B — MPU 3KCNopTe B 06b-
eme a0 540 Ttoic. T nownuHa coctaeut 100 eBpo 3a T, NpM NpeEBbILIEHUM ITOFO
nokasartens — 290 espo 3a 1 [19].

Takum 06pa3om, B Mae MMPOBast 3KOHOMMUYECKas CUTyaLms XapakTepu3oBa-
Nacb BbICOKMM YPOBHEM HeOMNpene/ieHHOCTU M3-3a CJI0XKHOWM reonoanTUYecKom
006CTaHOBKM, YCKOPSAOLWENCA UHOAALUU U YXKECTOUEHUS MOHETAPHbBIX YCI0BWIA
LLeHTpanbHbIMM OaHKaMM BcexX pasBMUTbIX M OOMbWMHCTBA Pa3BMBAOLWMXCS
CTpaH.

1 CpenHee Ha OCHOBE eXefHEeBHbIX 3HAYEHUI Kypca.
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2. UCMOJIHEHUE ©EAEPAJIBHOTIO BIOAXKETA
3A | KBAPTA/12022TO40A

benes C.I., k.2.H., 3aBeayowmii nabopatopuen 6rogxxetHon nonntukm Mucturtyra Nanpapa;

c.H.c. nabopaTtopuu nccnegosaHuii 6roaxetHon nonutuku MU PAHXulC;

Tuwenko T.B., k.3.H., c.H.c. nabopaTopuu nccnegoeanum 6ropxxetHon nonntunku UM3N PAHXulC

llo umozam nepabix mpex mecaues 2022 2. doxodsl pedepanpbHo20 brdmema ysenu-
yunuce Ha 4,2 n.n. BBl no cpagHeHur ¢ aHan02u4HbIM Nepuo0oM npedsidyuie2o 200a
3a cyem Hegpmeza308bix 00x0008, docmuzHys 31,2% om npo2Ho3UpyemMo20 20008020
06veMa. YMepeHHbIl pocm pacxodos gedepansHozo 6rdxema Ha 1,5 n.n. BBIT no
umoz2am nepebix mpex Mecsues mekywe2o0 2000 0OMHOCUMESbHO mpex Mecaues
2021 2. u npoguyum 6rodxema e pazmepe 1140,5 mapo py6. cmanu donosHUMe N b-
HbIMU akmopamu 6rdmemHol ycmol4yugocmu. 3HA4YUMbIMU ynpasieHYecKuMu
peweHusMU 8 YCI08USX HANIOHEHHbIX HA CMPAaHy CaHKUUll S8uucs 00CPOYHbIE 8bi-
naamel No gHewHeMy 00/12y, @ MAKE NPUOCMAHOBKA HOBbIX 3AUMCMBOBAHUL.

[oxonbl ¢epepanbHoro 6wpxeTa 3a sHBapb-mapT 2022 r. cocTaBuau
7169,5 mnpp, pyb6., nnun 23,8% BBI1 (maba. 1) npu KaccoBOM UcnonHeHun 28,7%
OTHOCMTENbHO MPOrHO3MPYeMbIX rofoBbiXx 06beMoOB. HedTerasoBble A0X0AbI
33 3 Mecsua TeKkywero rofa Bblpocan Ha 1695 mnpa py6., uam Ha 5 n.n BB
no cpaBHeHuio ¢ | kBapTanoM 2021 r. npu cpepHen ueHe Ha HedTb 88,9 monn.
npotus 59,8 ponn./6app. B aHBape-mapTe 2021 r. [lononHUTENbHbIA 06bEM He-
dTerazosbix foxonoB B | kBaptane 2022 r. coctasun 1399,5 mnppg py6. npotus
240,2 mnpp py6. B | kBapTane 2021 r. Mpu nporHo3se! Ha 2022 r. nobbiun HedhTH
Ha ypoBHe 490 MnH T, a ee ueHbl Ha ypoBHe 80,1 nonn./6app. MOXHO OXuaaTb
NoCTYMNJIeHN HedTerasoBbix LOX0A0B 0kono 11 TpaH pyo6.

Mo HeHedTerasoBbIM AOX0AAM POCT B | KBapTane TeKyLEro roga OTHOCK-
TenbHo sHBaps-mMapTa 2021 r. oTMeyaeTcs No Hanory Ha npubbinb Ha 171,5 mnpa
py6., unu Ha 0,4 n.n. BBI1; no BHyTpeHHeMy 1 umnopTHoMy HAC - Ha 298,5 mnpg
n 189,9 mnpg py6., nan 0,5 n 0,3 n.n. BBIN cooTBeTcTBEHHO; N0 BBO3HbIM TaMo-
YKEHHbIM nowMHaM - Ha 29,1 mappg py6. OnHako obwmii 06beM HeHedTeraso-
BbIX MOCTYNAEHMI 3a aHBapb-MapT 2022 r. BbIpOC B HOMUHANIbHOM BbIPAXEHUU
Bcero Ha 174,6 mnpp py6. u cokpatuncs B gonsx BBl Ha 0,8 n.n. K aHanoruyHomy

1 Cm.: «OcHOBHble MapameTpbl CLEHApHbIX YC/NO0BWI MPOrHO3a COLMANbHO-3KOHOMUYECKOro
pa3suTus Poccuiickoit @epepaumn Ha 2023 roa v Ha nnaHoBbli nepuog 2024 un 2025 roaos».
MUHKUCTEPCTBO 3KOHOMMYECKOTO pa3BuTus Poccuiickon Mepepauun, 18 mas 2022 r.
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Tabauua 1
OcHoBHble napameTpbl GpepepanbHoro 6roaxkeTa 3a | keaptan 2021 r.mn 2022 r.

M3MeHeHne
SIHBapb-mMaptT 2021 . SHBapb-MapT 2022 . 5 AV,
OTHOCUTENBHO
2021 r.
i Kaccosoe i Kaccoeoe n
%” %BBIM  ucnonke- %” %BBIM  wcnonke- %” n.n. BBM
Pyo. Hue, % Pyo. Hue, % pYo.

Loxoapl, 5299,9 19,6 28,2 7169,5 23,8 28,7 1869,6 4.2
B TOM 4uChe:
- Hedrerasossie A0XOAb, 17044 | 63 27,2 33994 | 11,3 31,2 16950 | 50
B TOM 4ncie

-HONM 1331,0 4,9 21,8 25977 8,6 334 1266,7 3,7

— BbIBO3HbI€ MOLLINHbI 373,4 1,4 299 801,7 2,7 483 4283 1,3
- Hexedrerasossie A0XOAb, 35955 | 13,3 28,8 37701 | 12,5 271 1746 | -08
B TOM 4uChe:

- Hanor Ha npuGein 2635 | 1,0 22,0 4350 | 14 30,1 1715 | 04

opraHusaumi

~ HAC wa rosapel, 14199 | 52 31,7 17184 | 57 32,6 2985 | 05

peanusyemble B PO

. 'F;'q[)lc HaTOBApbl, BBOIMMBIE | g5 | 9 253 9749 | 32 26,5 1899 | 03

~ AKUM3b! Ha TOBAPSI, 1116 | 04 22,8 3746 | -12 26,3 -4862 | -16

peanusyemble B PO

~ BBO3HbIE TaMOXEHHBIE 1901 | 07 26,5 2192 | 07 26,5 29,1 0,0

MOLUHBI

- Npoyne [oxonbl 825,4 3,1 378 797,2 2,6 22,5 -28,2 -0,4
Pacxopbi, 5013,3 18,5 22,3 6029,0 20,0 25,4 1015,7 1,5
B TOM 4uChe:
— MPOLEHTHbIE pacxoabl 2385 0,9 19,8 348,8 1,1 241 110,3 0,2
— HenpoLeHTHble pacxonbl 47748 17,6 239 5680,2 189 25,5 905,4 1,3
Mpoduuut (aeduumt) HroaxeTa 286,6 1,0 1140,5 3,8 853,9 2,8
HenedTerasosbint aedpuumt -1417,8 -5,2 -2258,9 -7,5 -841,1 -2,3
BBI (B TekyLmMx LeHax), 27091 30100*
mnpa py6.

*B 2021-2022 rr. c y4ueToM 06paTHOro akuu3a Ha HeTSHOE Cbipbe.
** OueHKa aBTOpPOB.
UcmoyHuk: MuHdMH Poccun, DepepanbHoe ka3HavencTBo, Pocctat, pacyeTbl aBTOPOB.

nepuogy 2021 r. n3-3a CHMXEHMS NOCTYMNAEHUIA NO BHYTPEHHMM aKLM3aM Ha
1,6 n.n. BB, unu Ha 486,2 mnppa py6. B cueHapHbix ycnoBusax M3P! no utoram
2022 r. nocTynneHns HeHePTerasoBblX LOX0A0B COCTABAT OKOMO 8,4 Tp/H pyb.

Pacxonbl denepanbHoro 6roaxerta 3a 3 mecsiua 2022 . OTHOCUTENBHO SIH-
Baps-MapTa npeabiayuiero roga sbipocau Ha 1015,7 mnppg, py6., unm Ha 1,5 n.n.
BBI1 (mabn. 2); kaccoBoe ucnonHexue 3a | keaptan 2021 r. u 2022 r. cocTaBmno
22,31 25,4% cooTBETCTBEHHO OT YTBEPXAEHHOrO rofoBoro o6vema. PurMunuHoe
ncnonHexnne denepanpHoro 6roaxeTa 3a nepBble 3 MecsLa TeKyLlero roga oT-
MeyaeTcsa No 6ONbIUMHCTBY pa3fenam, C MUHUManbHbIM 3HAaYEHMEM MO pa3geny
«HaumoHanbHag skoHoMuKa» (14,8%) M MakcMManbHbIM 3HAaYEHWEM MO pasgeny
«KunnwHoO-KOMMYHanbHoe X039McTBO» (47,7%), UTO CBS3QHO C YCKOPEHHbIM
OCBOEHMEM CPeACTB No CTaTbe «KunuiiHoe xo3ancTeo» (57,2%).

3a aHBapb-mMapT 2022 r. N0 CPaBHEHWUIO C aHANOrMYHbIM nepuogom 2021 r.
COKpaTUAUCb pacxodbl TONMbKO No pasgeny «CoumanbHas NOAUTMKA» HA
(-) 0,3 n.n. BBI1 u BbIpOCAM NO pa3genam: «3apaBooxpaHeHme» — Ha 0,7 n.n. BBIT,

1 CM.: «OcHOBHble MapaMeTpbl CLEHAPHbIX YCNOBMIA MPOrHO3a COLMANIbHO-3KOHOMMYECKOTO
pa3BuTusa Poccuitickoit @epepaumn Ha 2023 rog 1 Ha nnaHoBbii nepuog 2024 n 2025 ronos».
MUHKUCTEPCTBO IKOHOMMYECKOro pa3euTusa Poccuitickoit Mepepaunu, 18 mas 2022 1.
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2. UcnonHenune depepanbHoro 6ropxkeTa 3a | keaptan 2022 ropa

Tabnuya 2
Pacxopnbl pepepansvHoro 6roaxkeTa 3a | keaptan 2021 r.m 2022 r.
M3meHeHne
SIHBapb-mMapt 2021 r. SIHBapb-MapT 2022 r. P
OTHOCUTENbHO
2021 r.
i KaccoBoe i KaccoBoe i
%“ %BBM  ucnonHe- %“ %BBM  wcronke- %“ n.n. BBI
pyo. Hue, % pyo. Hue, % Pyo.
Pacxonb! Bcero, 5013,3 18,5 22,3 6029,0 20,0 25,4 1015,7 1,5
B TOM yucne:
Obuerocyaapcraenhble 3546 | 13 17,5 4377 | 15 241 83,1 0,2
BOMPOCHI
HauuoHanbHas ob6opoHa 903,6 3,3 28,0 1053,9 3,6 28,7 150,3 0,3
HaumoHanbHas 6e3onacHoCTb
M NPaBOOXpaHUTENbHas 467,3 1,7 19,3 501,6 1,7 18,1 343 0,0
[eATeNbHOCTb
HauuoHanbHaa 3KoHOMMKaA 409,7 1,5 121 532,0 1,8 14,8 122,3 0,3
Hunniuo-kommyHaneHoe 1839 | 07 46,4 2232 | 07 47,7 393 | 00
X0391CTBO
OxpaHa okpyxatoLei cpenbl 102,0 0,4 30,2 134,6 0,4 27,7 32,6 0,0
O6pazoBaHue 2349 0,9 20,8 286,7 1,0 221 51,8 0,1
30paBoOXpaHeHne 2372 0,9 19,4 4775 1,6 347 240,3 0,7
CoumanbHas nonut1ka 1614,3 6,0 28,2 1719,1 5,7 29,2 104,8 -0,3
Obcnyskusatime 2385 | 09 19,8 3488 | 1,1 241 1103 | 0.2
roCyAapCTBEHHOMO f0Ara
Mex6toaXeTHble TpaHChepTbl 2220 0,9 20,6 2347 0,9 22,6 12,7 0,0
Mpouune pacxonbl 453 0,0 13,3 79,2 0,0 17,3 339 0,0

McmoyHuk: ®efepanbHoe Ka3HayeiCcTBo, pacyeTbl aBTOPOB.

«HaunoHanbHas 06opoHa» U «HaumoHanbHas 3koHoMuka» - Ha 0,3 n.n. BBI,
«0O6LerocynapcTBeHHble BONPOChI» M «06CNYKMBAHME rOCYAaPCTBEHHOIO A0N-
ra» — Ha 0,2 n.n. BBI1, «O6pasoBaHue» - Ha 0,1 n.n. BBI.

Mo ntoram 3 mecsaues 2022 r. denepanbHblid 6I04XKET UCNOAHEH C NpodU-
untom B 1140,5 mapga py6. Mo ABUXKEHUIO AEHEXHbIX CPEACTB, YYUTbIBAEMbIX
B KayecTBe MCTOYHMKOB MOKPbITUA feduumTa bropxeTa, B | kBapTtane 2022 r.
cnefyeT OTMETUTD CYLLEeCTBEHHOE 3aMeaieHMe 3aMMCTBOBAHUI HQ BHYTPEHHEM
W BHeLWHeM pblHKax Ha 116,4 mnpa v 2,7 mapa pyb. COOTBETCTBEHHO, YTO CO-
cTaBngeT 3,6 u 0,9% oT yTBEPXXAEHHbIX rOA0BbIX 006beMOB. DaKTUYECKM HOBbIE
pasMeLleHuns O3 Gbiv NpekpalieHsl nocne 9 peepans 2022 r.l. Ha noraweHune
BHeLWHero fonra boi10 HanpasneHo 143,8 mnpg pyb6., unu 75,4% oT yTBEpXAEH-
HbIX roA0BbIX 06beMOB. Mo uHbopMauumn MuHduHa Poccun?, 31 mapta 2022 r.
Hbl71 OCYLLECTBIEH LOCPOUHbIM BbIKYM Y pOCCUMMCKMX MHBECTOPOB 3a pybnu 72,4%
BbiNycka obnuraumii «Poccna-2022», 4To NO3BONMNO COKPATUTbL YXKe B anpene
cymmy nnatexa ¢ 2045,0 mnH po 564,8 maH ponn.

TakvM 06pa3oM, B YCJIOBUSAX NMPOrHO3MPYEMbIX CHUXEHUS HEHEPTEra3oBblX
[OXOO0B M pOCTa PacxofoB cnefyeT OXuaaTh aeduumTa broaxeta B pasmepe
no 5% BBIl. B cuTyauum npuocTaHOBKM HOBbIX 3aMMCTBOBAHMI (GaKTOpPOM,
CNOCOGCTBYOLWMM YCTOWYMBOCTU OHOAXETA, BbICTYNAET yBEIMYEHME OCTATKOB
cpefcTB penepanbHoOro 6roaxeTa 3a sHBapb-mMapT 2022 r. Ha 3,7 TpAaH py6.

1 URL: https://minfin.gov.ru/ru/perfomance/public_debt/internal/operations/ofz/auction/
2 URL: https://minfin.gov.ru/ru/press-center/?id_4=37866-kommentarii_minfina_na_publikatsiyu_
cnn_o_defolte_rossii
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3. KPEAUTOBAHUE ®PUINYECKUX TNL]
B AHBAPE-ATMPEJIE 2022 TOAOA

3y608. C.A., k.3.H., AoU,., C.H.C. n"abopaTopum cTpyKTypHbix uccnegosarHun MM3N PAHXulC

M3meHeHUe MAKPOIKOHOMUYECKUX yCno8ull 8 pe3ysemame 88e0eHUs aHMupocculi-
CKUX CaHKUUU okaszano coepiusarwjee 8ausHUe Ha KpedumosaHue @uaudeckux
auy. B po3HuyHoM ceameHme Hab0OAN0CL CHUMEHUE KpedumHoU akmugsHocmu,
3ampoHysuiee 8 nepsyro o4epeds HeobecneyeHHbIl ceaMeHm, npu 3mMoM Unomeka
6obi1a b6osnee ycmouivusol 3a cyem Oelicmeus 20CydapCmBEeHHbIX J1b20MHbIX NpPo-
2pamm KpedumosaHus N0 NpusieKamesbHbIM NPoUEeHMHbIM cmaskam. [IpuHsmele
Mepbl cnocobcmeosanu cmabuauzayuu cumyauuu Ha psiHke nompeoumenbckux
Kpeoumog u 4acmu4yHoOMy B80CCMAHOBAEHUK 00bemo8 KpedumosaHus. OOHAKo
8 C853U C UHGAauuel U CHUMXEeHUeM peasbHblx 00X0008 HACEAeHUS pucku pocma
NpocpoyeHHOU 3a00IHEHHOCMU 0CMAKMCS HA 8bICOKOM YPOBHE.

Ha 1 masa 2022 r. 06wuit 06bemM HaHKOBCKMX KpeaMTOB, NpeAoCTaB/EHHbIX
du3myeckmuM nuuaMm, goctur 25,5 TpaH py6. 3a YeTbipe Mecaua Tekylero rosa
06beM KpeanToBaHUA BbIpoC Ha 458 mapg py6., unu Ha 1,8%, 4To 3HAUMTENBHO
Huxe npownorogHero npupocta (1 685 mnpp py6., unu 8,4%).

B gaHBape MpoAOMKMNOCH CHUXEHME TEMMOB MPUPOCTa KpeaWUTHOro mopt-
densq, koTopoe Hayanocb oceHbto 2021 r. nog BAUSHMEM NPUHATBIX paHee Mep
(BBegeHME MaKpOMNpyAeHUMANbHbIX IMMUTOB B OTHOLIEHMM HeobecneyeHHbIX
noTpebuTenbCKUX KpeaMTOB M 3aMMOB), @ TakXKe U3-3a poCTa CTaBokK. B despane
COBOKYMHOE KpeauToBaHue Gusnyeckux nuu, pocsio bonee akTMBHO, 0CO6EHHO
B nociegHux yucnax mecsaua. MpUMUMHOM CcTan cNpoc Ha MMNOPTHbIE TOBApbI
(B nepByl oyepedb ObITOBYH TEXHWKY M aBTOMOOWIM) B YCNIOBUSX PE3KOrO
nageHuns kypca pyb.s, a Takke B CBS3M C YXOA0M MHOCTPAHHbIX KOMMAHMUI C OT-
€4eCTBEHHOTO pblHKA. Takxe Ha NpUpocT 06bEMOB NOBAMANO TO 0b6CTOATENDb-
CTBO, YTO MOC/E PE3KOro yXYALIEHUS KOHbIOHKTYPbI PbIHKA B CBA3M C HAaYaa0M
cneuonepaumn 24 deBpans nNoTeHUMaNbHble 33EMLLMKM YCUAMAM CMPOC HA
MMNOTeKY, CTPEMSCb BNIOXWUTb HAKOM/IEHUS B HEABMXMMOCTb.

Mo Mepe pa3BUTMS reonoanMTUHECKOro KpU3nca B MapTe NpOM30LW0 pe3koe
nageHue obwero obbema NoTpebUTENbCKOrO KpeauToBaHUS, 06ycioBNeHHOe
CHWXeHWEeM CMpoca Ha KpeauTbl M3-3a NOBbIEHUS HAHKOBCKMX MPOLEHTHbIX
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3. KpeautoBaHue pusmnueckmnx nuy B aHeape-anpene 2022 roga

CTaBOK. YC/JIOXHWAUCb YCNOBMUSI BblAauM KPeauMTOB M3-33 POCTa MokasaTens
[LLONrOBOM Harpysku, BbI3BAHHOrO CHWXEHMEM pacnonaraemMblX AOXOLOB Ha-
CeneHns B YCNOBUSX YCKOPEHUS MHOASALMU U BO3HUKLILEW HEOMNpPELEeeHHOCTH
B OTHOLIEHWM AaNbHENLIMX PbIHOYHbIX NepcnekTuB. OQHAKO B pa3HblX CEKTO-
pax pblHKa UMENU MEeCTO pPa3HOHanpaBfiEHHble TEHAEHUMU: POCT UMOTEYHOrO
KpeAMTOBaHUS M OAHOBPEMEHHOE COKpaleHue 0H6beMOB MpenoCTaBfIEMbIX
KpeaUTOB NO PO3HUYHOMY KPELUTOBAHMIO M aBTOKPEAUTOBAHMUIO.

B anpene npou3owno cokpaweHMe KpeauMTHOro noptdens 3a cyeT peskoro
YMEHbLUEHMS KONMYECTBA 0400pEeHHbIX 3351BOK MO UMOTEKe, Npy 3TOM Habnoaa-
NOCb CEMUKPATHOE CHUXXEHWE PbIHOYHOW MMNOTEKMU (M3-3a NMpeKpalleHus Bblaay
KpeauToB, 0400pEHHbIX MO CTapblM CTaBKaM), a TakXe ABYKPAaTHOe MajeHue
06bEMOB MO NbFOTHOM MMOTEKE. ITO COKPALLEHUE KOCHYNOCh UMOTEYHbIX Mpo-
rpaMM, no KoTopbiM Obina yBenuueHa cTaBka ¢ 7 go 12%, a Takxe ceMelHOM
MNOTeKM, CTaBKa NO KOTOPOM oCTaBanacb KOMpopTHOW — 6%. OQHAKO yKa3aH-
HOe CHMXeHWe 3a(PUKCMPOBAHO OTHOCUTENIbHO aXKMOTAXKHOr0 CNpoca B MapTe.
C 30 anpeng cTaBka No NbroTHOM NporpamMme Bbiia cHUxeHa ¢ 12 po 9%, a mak-
CUMasbHbIM pa3Mep KpeauTa YBeNMYEH, YTO NO3BOIUIO0 B MAae-UOHE HECKONbKO
MOBbLICUTb CNPOC HA KPeAMUTbl N0 IbFOTHOM NpOorpamMme.

Po3HMYHOE KpeauToBaHME MPOLOMKAN0 CHUXATLCA B MEPBYI0 oyepenb 3a
CYeT COKpaLLeHUs HeobecrneyeHHOro NoTpedbUTEeNbCKOro KpeaMTOBAHMUS.

Yxon Hepe3uAeHTOB M POCT HeonpeneneHHOCTU 0B6YCNOBMAM MOBbILEHUE
BOJIATU/IBHOCTU U POCT CTABOK Ha POCCUIMCKOM PbIHKE eLle 00 BBEAEHMS CaHK-
UMiA. BAHKOBCKMI CEKTOP CTONKHYNCA C aKTUBHBIM CHATUEM [ENO3MTOB B KOHLLE
deBpans - Havane mMapTa (Kak B pybnsix, Tak U B MHOCTPaHHOW BantoTe). B 3Tnx
ycnosuax bank Poccun BpeMeHHO noBbicun KnwouyeByto cTaBky Ao 20%, yto
NO3BOAUNO 0CNabuTb MHONALMOHHOE A[aBNEHME, NMPefoTBPaTUTb MACCOBOE
U3bsATUE LENO3UTOB U TEM CaMbIM CTAaOUNU3NPOBATL CUTYALMIO C IMKBULHOCTBHO
B OaHKOBCKOM cekTope. [puHsATble Mepbl NO3BOIUAN CHU3UTb MHPNSALMOHHbIE
OXMAAHUS U NEePeRTU K NOCTENEHHOMY CHUXEHMIO KJTKOUYEBOM CTaBKM.

[ns ctumynupoBaHus kpeguToBaHus MNpaeutenbscteo PO u bank Poccun mo-
LMGUUMPOBANK YXe AeNCTBYHOWME U 3aNyCTUIM HOBblE MPOrpaMMbl IbFOTHOMO
KpeauToBaHusa (Mnoteka, MCII, cucteMoobpasyolme opraHusalmm), a Takxe
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Puc. 1. Obvem kpedumos, npedocmasneHHbIX GuU3UYecKUM AUYam (¢ yyemom
npuobpemeHHbiX Npas mpebosaHus), U NPoUeHMHsIe CMAsku No 6aHKOBCKUM Kpeoumam,
npedocmasneHHsle gusauyam, 00 1 2004, 8ka04asg «00 8ocmpebosaHus»

UcmoyHuk: CTaTucTudeckuit bronneteHb banka Poccum, N 1 n N2 5, 2022 r.
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peanu3oBanu perynsaTuBHble Mepbl MOAAEPXKM GUHAHCOBOIO CEKTOPA (poCnycK
MaKponpyaeHuuanoHoro 6ydepa kanutana Ha 0,9 TpnH pyb. U CHUXeHUe Haa-
6aBOK K KO3 PUUMEHTAM PUCKA MO HOBbIM KpeauTaM; nocnabneHuns no ¢opmu-
pOBaHMIO pe3epBOB N0 PECTPYKTYPUPOBAHHOM HaHKAMMU 3340MKEHHOCTH).

B ycnoBusiX CaHKLMOHHOMO KpM3MCa 3HAYMMO BbIPOC KpeauTHbIN puck. Jons
pecTpyKTYpMpOBaHHbIX 6aHKaMU KpeLUTOB COCTaBASIET 0KONI0 6% KopnopaTue-
HOro KpeauTHOro noptdensi, YTO BO MHOIOM CBSI3aHO C pecTpyKTypu3auuen
KpeaMTOB MO MAaBaloWMM cTaBkaM. B po3HMYHOM cermeHTe pecTpyKTypupoBa-
Ho 0,6% 3a0/KEHHOCTH, OAHAKO CMPOC Ha peCTPYKTYpU3aLMM MOXET BO3PacTH
BO BTOPOW NONOBUHE roAa M3-3a NOBbIWEHWS YpOBHS 6e3paboTuubl.

C 1 anpens B Poccuu BBegeH MopaTopuit Ha BO3byxaeHue aen o 6aHKpoT-
CTBE No 3asBneHnsaM kpegutopoB. OH ByneT AeicTBOBaTb B OAMXKaMLIMeE WeCTb
MecaueB - 0o 1 oktabpsa 2022 r. PeweHne pacnpoCcTpaHseTCcsa Ha rpaxAaH,
WUHOMBUAYANbHbIX MpeanpuHMMaTeNien, a TakxKe Ha BCEe OpraHu3auuu, 3a MUc-
KNHOYEHUEM [LOMKHUKOB-3aCTPOMLLMKOB (€C/IM MHOTOKBapTUPHbIE AOMa U Apy-
ras HeABMXXMMOCTb YXXe BHeCEHbl B efuHbl peecTp NpobneMHbiXx 0ObeKTOB).
MaKTMYeCckM MOpaToOpUi NpefoCTaBMT AO0JIKHMKAM BO3MOXHOCTb CMPABUTHCS
C TEKYLLMMU TPYAHOCTSMU, HAUTU HOBbIE UCTOYHUKM [,0XO0AA U YKPENUTb PUHAH-
Cbl, HE 3aKPbIBAsi KOMMAHMIO UM BU3HEC, HE YBONbHAS COTPYAHMKOBL.

baHkM u3 TOM-5 KpynHeWwwux no pa3mepy kanuTana - CbHepbaHk, BTH
n Anbda-baHKk — HacTauBaloT, YTO Ha BpeMs MopaTopus Ha 6aHKpPOTCTBA He
[OJIKHO 3aMOPaXXMBaTbCS NPUHYAUTENbHOE B3bICKaHWE MO BO3HWMKLWIWM [0 €ro
BBELEHMS [,0/IraM M HauucneHue Heyctoek. KpoMe Toro, Kak OHM npeanarator,
HY>XHO CO3[4aTb A9 KPEeAUTOPOB MEXAHM3M JIULLIEHUS [OMKHUKA MOPAaTOPHOM
3alWMTbl NO cyay. baHKW packpuTMKoBanM TOTaNbHOE NMPUMEHEHME MOPATOPUS:
MO MX MHEHWIO, 3TO MOXET MOBJiIeYb MPUOCTAHOBKY MCMONHUTENbHOMO NPOM3-
BOACTBA, @ Hef0OPOCOBECTHbIE JOMKHMKM MOMyYaT BO3MOXKHOCTb 3aTArMBaTh
npoLecc B3blCKaHUS. [loTeHUManbHble NoTePU OT OFPAaHUYUTENbHBIX MEP TONbKO
B OTHOLEHUM rpaxaaH B 2022 r. 6aHKM OLEeHMBaANM coBOKYNHO B 31 mappg, py6.:
CbepbaHk - okono 20 mnpg pyb., BT — 7 Mnpa py6., Anbda-6aHk — 4 Mnpg py6.?

B cBot ouvepenb LIb PO B uenom nopnepxan MHULMATMBY BaHKOB, B 4acT-
HOCTM NO BOMPOCaM 0TKa3a OT MOpaTopus Ha 6aHKPOTCTBA A9 FPaXAaH M CO3-
[LLaHUa ANg KpeauTOpOB MeXaHU3Ma NULWEHUS AOJIKHUKOB MOPATOPHOWM 3aLLMThI
no cygy.

Mo mHenuto baHka Poccuu, uenblo BBeAeHMS MOpaTopus SBNSETCS CO-
XpaHeHWE UMYLLECTBEHHOrO KOMMAEKca NpeanpuaTuii U NpeaocTaBieHne UM
BO3MOXHOCTM NepecTpounTb BU3HeC-NpoLeCcchl, NTO3TOMY MOPAaTOPUI1 HE AOMKEH
pacnpocTpaHaTbCA Ha PU3MYECKUX NUL, TaK KaK B TEKYLLMX IKOHOMUYECKUX
YyCNoBUAX AN GUINYECKUX NULL YXKE NPeaYyCMOTPEH pajg Mep COLMANbHOM Noja-
nepxku. bonee 3apdekTUBHLIM CMOCOOOM NPOTMBOLENCTBUS 310yNOTpebeHn-
M CO CTOPOHbI JOMKHUKOB, N0 MHeHUI0 LLb P®, Bynet yperynMpoBaHune Taknx
CUTYyauMi B 3aKOHE O HECOCTOATENbHOCTMH.

B uenom nepuop 3KCTpeManbHO BbICOKMX CTABOK 3aKOHYMCS [OCTATOYHO
6bICTpPO, YEMY CNOCOHCTBOBANO CHUXEHME KH0UYeBOM CTaBkW. Kopuaopbl CTaBOK
no noTpebuTenbCckUM KpeamTam 6yayT 0CTaBaTbCs AOBOJbHO WMPOKUMU B 3a-
BMCMMOCTM OT KaQuyeCTBa 3aeMLMKa U XapakTepa LOMONAHUTENbHbIX ycayr. lo-
MWUMO UHOMBUAYANbHbIX OCOBEHHOCTEN KpeaUTHOM NOJIMTUKM KaXA0ro BaHka,
3T0 0OYC/IOB/IEHO PA3/INUMSAMU B CTPYKTYpE, CpefHEeN CPOYHOCTU U CTOMMOCTH

1 URL: http://government.ru/docs/45003/
2 URL: https://www.interfax.ru/business/840277
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3. KpeautoBaHue pusmnueckmnx nuy B aHeape-anpene 2022 roga

(hoHAMPOBAHMA KPEAUTHbBIX OpraHusaumii. B Hauane mMas B CBA3M C ynydlleHUeM
YCNOBUI KPEAUTOBAHMA CYLECTBEHHO YBENMYMNOCH KOJMYECTBO OBpaLueHuit
3a notpebkpeauTamu. B Gaukaiiliee BpeMa Cneayet OXMAATb La/bHENLWEro
CHUXEHMA KNIOYEBOM CTaBKM M NPU YCIIOBMM OTCYTCTBUA HOBbIX LIOKOB K KOHLLY

[Il kBapTana o6beMbl 6AHKOBCKOTO KpeanToBaHMS HU3NMUECKMX UL, MOSTHOCTBIO
BOCCTaHOBATCA.

19



7(160) 2022

4. MPOIMHO3bl COCTOAHUA PETUOHAJIbHbIX BIOAXKETOB
B 2022 roay ynyvywmnanmcb, HO OCTAKOTCA HETATUBHbIMU

3emnancknin A.1O., k.r.H., aupexTop LleHTpa npocTpaHcTBEHHOro aHanM3a U permoHasnbHOMn
anarHoctukn UM PAHXulC;

Knumanos B.B., 4.3.H., pou., aupekTtop LleHTpa pernonanbHomn nonantuku UMM PAHXulC

B ycnosusix HeonpedesneHHOCMU 00HUM U3 B03MOX(HbIX 8aPUAHMO8 KPAMKOCPOYHO-
20 NPO2HO3UPOBAHUS COCMOSIHUSI KOHCOMUOUPOBAHHBIX b100Xemo8s pe2uoHos Poccuu
A8/IAOMCS KOHCEHCYC-NPO2HO3bl HA 0CHOBE MHeHULl 8edyuux 3Kcnepmos 8 0aHHoU
obnacmu’. Mepei lpasumenscmea P® no cmabunuzayuu ¢uHaHcosoli cumyayuu
3HAYUMENIbHO YAYHWUAU OXUOAHUS 3KCNepmo8 0MHOCUME/bHO COCMOSIHUS peauo-
HabHbIX 6100EMO8 8 MAE NO CPABHEHUK C MAPMOM, HO 06W UL Npo2HO3 ocmaemcs
HeaamusHbIM. [losbicunuce 0UOAHUS N0 OUHAMUKE HA/10208bIX U HEHAI0208biX 00-
X0008, 06beMaM 20CydapcmMeeHH020 007124, HA NPEXHEM YPOBHE 0CMAUChL OXUOA-
HUSI N0 QUHAMUKe pacxo008, HO 3Kcnepmel 0aau 6osee COepIAHHbIlU NPo2HO3 pocma
MexboxemHsix mpaHcgepmos. 1o npozHo3am 3kcnepmos, Haubosee CAOHHAS
cumyayus bydem ckn1adsl8amscs 8 pe2uoHax KOHUeHmMpauyuu UHOCMPAHHO20 bu3He-
€a, 8 MOM HUC/Ie 8 pe2UOHAX ABMOMOBUNECMPOEHUS U MEMA/TYp2uU, 8 CMOAUYHbLIX
az21oMepayusix.

B ycnoBuax coxpaHsowWwencs HeonpeneneHHOCTW MPOrHO3bl 3KCNepToB
CylecTBeHHO pasownucb. OcobeHHO 3TO KacaeTcs OLEHKM OOXOAO0B peruo-
HaNbHbIX OKOAXETOB, YTO ycyrybnsercs HeonpeneneHHOCTbIO OXWMAAHWI MO
uHbNsUMKU. TIpUyeM pacxoXOeHUSN OXMOAHWMI IKCMEPTOB TOSbKO BbIpOC/M
¢ MapTa 2022 r. [o utoram Mag aMnaMTyna NporHo3a no TeMnaM pocTa AOXO040B
coctaBuna 37% (ot -13 po +24%), npu TOM 4TO ONpOC B MapTe MOKa3biBa pac-
XOoxaeHne MHeHui Ha 30%. 3HaunTeNbHO BbIPOCAA [0S 3KCNepTOoB, KOTOPbIe
0XXMAAT HOMMHANIBHOTO POCTa AOXOA0B: B MapTe OHW COCTaBASAMU NMONOBUHY,
a B Mae - yxe 2/3 onpolueHHbIX. [ToYTH BCE 3KCNEPTbI COLWANCL BO MHEHWU, YTO
HOMMHANIBHO PacxXoAbl He COKPaTATCS, NpM 3TOM pa3bpoc NMpPOrHo3oB Mo nNpwu-
pocTy cocTaBun oT -5 po +30%.

1 HacToswwuit nporHo3 noaroToBaeH no utoram onpoca 13 skcneptos m3 PAHXuIC, CyeTHOM
nanaTel P®, annapata locypapcteeHHoi Oymbl PO, HUDOU npu MunduHe Poccun, DoHpa
«LleHTp cTpaTernyeckux paspabotok», MuHBocTOKpa3euTua Poccun, Poccuiickoit akageMmm
Hayk, MUC3W «JleoHTbeBCKMI LeHTp», MHCTUTYTa pedopMmUpoBaHUS 06WeCTBEHHbIX PUHAH-
coB. Onpoc nposoauncs B nepuon 16-20 maa 2022 r. MNpeabiaywmii onpoc 6bin NposeneH
18-20 mapTa 2022 r.
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4. [TporHo3bl cocTosHUA pernoHanbHbix 6ropykeToB B 2022 rogy ynyuwmamnch
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Mnppa py6. B HOMUHANbHBIX LEeHax
2 o 6 Rk B & & O
§E 888888

2012 2013 2014 2015 2016 2017 2018 2018 2020 2021 MporHos Mporxos
(18-20 map. (16-20 mas
20221) 2022 1)

==O==Bcero goxogos boaxkeTa ==O==Bcero pacxogos bogxera

Puc. 1. loxo0sl u pacxo0sl KOHCONMUOUPOBAHHbIX BOOXEemos peauoHos Poccuu, Mapo pye.

UcmoyHuk: dakTuyeckue 3HavyeHus no AaHHbiIM DepepanbHOro KasHayencTBa, MPOrHO3Hble —
Ha OCHOBE ONpPOCa 3KCNepTOoB.

MepaunaHHble 3HaYEHUs MPOrHO30B MOKa3biBaT (puc. 1), 4TO 3KCMepThbl Cy-
LLeCTBEHHO CKOPPEeKTUPOBaaM CBOM MPOrHO3bl B CTOPOHY ynyudweHus. Bmecto
OXXMAAHWIA N0 COKPALLEHWUIO LOXOLOB Ha 5% onpolueHHble OLLEHMBAOT KaK Hau-
H6oniee BepOATHbLIN CLEHapUit COXpaHeHWe A0X040B Ha yposHe 2021 . u ogHo-
BpeMeHHoro 6onee HGbICTPOro pocTa pacxonos (Ha 7%, unv Ha 1244 mnpg, py6.,
[0 ypoBHs B 18,1 TpnH py6.).

MporHo3 peduuMTa perroHasnbHbix GIOOXKETOB NO-MPEXHEMY HEraTUBHbIN
(puc. 2). Oxunpaetca pocT geduumta go 505 mapg py6., unm no 3% ot obbvema
pacxonos 6toaxeTa B 2021 r.

MporHo3bl MO UCTOYHMKAM AOX0L0B pacxoastcs (puc. 3). Hanbonbwwii Bknag
B YXYALIEHWE CUTYALMM, MO MHEHUIO 3KCNEPTOB, BHECET COKPALLEHME NOCTYyNe-
HWWA Hanora Ha NpubblNb opraHusauuMii (OXmMLaeTca Ha ypoBHe 529 mnpga py6.,
-12% k 2021 r.)). OTa CTaTbst OCTAETCA €AMHCTBEHHOW, MO KOTOPOW OMpPOLUEHHbIE
He KOpPEeKTUPYT CBOM NporHo3bl. o HAM®JT nporHo3 cyLecTBEHHO yayyLWKCS.
MeauaHHbIM NporHo3 nokasbiBaeT pocT Ha 207 mapg pyb. (+4%). Cka3biBaeTcs
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(18-20 map. (16-20 mas
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I Npoduumt/geduuut, mapa py6. === Mpoduumnt/aeduumt, % ot pacxoaos bogkera

Puc. 2. lMpoguyum/depuuum KOHCONUOUPOBAHHbIX BHO0XEMOo8 pe2uoHo8 Poccuu

HcmoyHuk: dakTUyeckue 3HaYeHu S No faHHbIM PepepanbHOro KasHavyencTBa, NPOrHO3Hble —
Ha OCHOBE OMpOoCa 3KCMepToB.
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Bcero Hanoroeble U HEHaNOroBbIE 4OXOAbI
Hanor Ha npubbinb opraHusauuin
HA®N

Hanoru Ha COBOKyNHbIN 4OX04

Hanoru Ha MMyLLEeCTBO (3eMeNbHO-MMYLLECTEEHHbIE

Hanoru)
Bcero 6e3s03me3gHbIX NOCTYNAEHWIA (MexKBIO4KETHBIX

TpaHcdepTos) oT Apyrux BroaKeToB

m 2021 r. (6e3 y4eTa U3MeHEHUS LieH) m MporHo3 6e3 yueta M3MeHEHUS LieH
(16-20 masn 2022 r)

Puc. 3. Temnel pocma ocHo8HbIx cmameti 00X0008 KOHCOMUOUPOBAHHbIX 6H0HEmMo8
cybvekmos Pocculickol ®edepauuu, % K npedvidywemy 200y

UcmoyHuk: GaKTUYECKM 3HAYeHMs Mo AaHHbiXx (MDeaepanbHOro KasHayencTBa, NPOrHO3HblE -
Ha OCHOBE OMpoCa 3KCMepToB.

TO, YTO CUTyaLMs Ha pblHKE Tpyaa rnoka octaetcs cTabunbHoi. Cnag nocTy-
NAEeHWU HaNOroB Ha COBOKYMHbIW LOX0A OXMaaeTcs Hebonblwoi — 9 mnppa pyo.
(-1%, xoT4 ewe B MapTe OXMAaHUA Obln Ha ypoBHe -13%). B nyywyto cTopoHy
CKOPPEKTUPOBAH M NPOrHO3 MOCTYMNAEHWUI HAZIOrOB Ha UMYLLECTBO: BMECTO CO-
KpaweHus Ha 72 mnpg pyb. (nporHo3 mapTa 2022 r.) 3KcnepTbl HALETCS Ha
pocT Ha ypoBHe 55 mnpa py6. (+10%).

MHorue 3kcnepTbl CYUTAIOT, UTO 6€3BO3ME3AHbIE NMOCTYNAEHWUS LONXKHbI Bbl-
pacTu, HO He O4EeHb CYLLECTBEHHO (B cpeaHeM Ha 10% no BCeM OMpOLLIEHHbIM, UK
noyt Ha 386 mnpg py6.). OnpolueHHble GUKCUMPYIOT YCUITEHWUE POU KPEeaAUTHbIX
MHCTPYMEHTOB MOAAEPXKKM PErMOHasIbHbIX GIOAXETOB M NMOKa HeGOMbLIYI ak-
TUBHOCTb pefiepanbHbIX BNACTEN NO NPeA0CTaBIEHUIO AONOMHUTENbHbIX TPAHC-
¢epToB perMoHaM. B OCHOBHOM 3KCMepTbl 0XMAAT pocTa obbemMa foTaLMii
M UHbIX MEXOI0XKETHbIX TPAHCHEPTOB U COKPALLEHUS 06beMa CyBBEHLMA.

Hu no ofHOMY M3 OCHOBHbIX UCTOYHWMKOB LLOXOAO0B 3KCNEPTbl HE NPUXOANAT
K eAMHOMY MHeHMo. Tak, pa3bpoc 3HaYeHMI NPOrHO30B MO HaNory Ha NpubbINb
cocTaBun 74%, no Hanory Ha CoBOKYNHbIM goxon — 53%, no HO®NT - 38%, no
HanoraM Ha umylLLecTso - 21%, no Mex6aXXeTHbIM TpaHchepTam — 38%.

Ecnu yunteiBaTb MHOAALMIO (BBICOKME OXMAAEMbIE MOKA3aTeNN UHAEKCA NO-
TpebUTeNbCKMX LieH), TO peasbHOE NajeHue LOX0L0B MOXET COCTaBuTb A0 18%
K npeabioyliemMy rogy, a pacxonos - 0o 12% (puc. 4).

KcnepTbl OTMEYAloT, YTO YXYALEeHUe OIAXETHOM CUTyauuu oTMevaeTcs
B OONbWMWHCTBE PErMoHoB CTpaHbl. Haubonee npobneMHbIMM MOryT CTaTb
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=== Bcero goxoaos Gogxera =C==Bcero pacxogos bogxera

Puc. 4. Temnsl pocma 00x0008 U pacxo008 KOHCONUOUPOBAHHbIX GHOHEmMOo8 pe2uoHo8
Poccuu ¢ yuemom uzmeHeHus ueH, % K npedbidywemy 200y

UcmoyHuK: pac4yeTbl aBTOPOB Ha OCHOBE AAdHHbIX (De.u.epaanoro KasHavencTBa, Pocctarta, baHka
Poccun n Oonpoca 3KcnepToB.
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4. [TporHo3bl cocTosHUA pernoHanbHbix 6ropykeToB B 2022 rogy ynyuwmamnch

Tabnuya 1

KoHceHCyc-NporHo3 0CHOBHbIX NapaMeTpoB KOHCOMMAMPOBAHHbIX 610AXETOB CyObeKTOB
Poccuiickont ®epepaumnn Ha 2022 T.
PesynbTaThl onpoca Ha 16-20 mMaq 2022 r.

MporHo3 Ha 2022 r., MeanaHHOE 3HaYeHUe OLLeHOK

akT, Mnpa pyb. 3KcnepToB (B CkobKax — pe3y/bTaThl ONpoca B MapTe
CraTbu AOXOL0B 2022r)
M pacxopoBs MporHos, [Mpupoct lpupoct Mpupoct k 2021 .

2019r. 2020r. 2021r.  wmnpm k2021w, (C KOPpeKTUPOBKOIA Ha

py6. mnpg, pyb. SO 9 nporHo3Hbii UML), %
Bcero noxopnos 6roaxera 13572 | 14901 | 17546 (%?i;) (;g 4 (_(;) (t;g)
Bcero Hanorosble 1 HeHanorosble goxoabl | 10993 | 10798 | 13652 (ggﬁ) (--1312358) (:é) (:52)

B ToM uucne:

Hanor Ha NpuBbLb OpraHM3aLmit 3358 | 2927 | 4529 (1888) (ggg) (:g) (:52)

HODN 3956 | 4253 | 4793 (2(5)(5)2) (—ZZ(Z)) (_A;) (:;‘1‘)
romenepotepon | 255 | ams | s | o [ e [ a0 ]
Bcero pacxopoB 6roaxeta 13568 | 15578 | 16886 (112325?) (ﬁgg) (;) (jf)

O oo S | 2115 | ase | awrs | 100 | 26|
Pesynbrar (npodpuumt/aeduumnr) 5 -677 661 (_'1530253) (_1322) (-égg) (ig;’)

* MNpoBefeHa KOPPEKTUPOBKA HA MHAEKC MNOTPEeBUTENbCKMX LLEH B COOTBETCTBUM C MaKpO3KOHOMMYECKMM NporHo3oM baHka
Poccuu Ha anpenb 2022 1. - 22,0%.

McmoyHUK: COCTaBAEHO aBTOPaMM MO pe3y/bTaTaM 0npoca 3KCNepTos.

pervoHbl C pa3BMTOi 06pabaTbiBaOLWLMIA NPOMBIWIEHHOCTbLI (0COBEHHO Cneuu-
anusupylowmnecs Ha Npou3BoACTBe aBTOMOOMNEN) U 3HAYUTENbHOM A0NEN UHO-
CTPAHHOrO KanuTana B CTPYKType 3KoHOMUKMK (Kanyxckas, KanuHuHrpagckas,
INennHrpapckas, Camapckas, MockoBckas 061acTu); KpynHeiwme ropoga crTpa-
Hbl (MockBa u CaHkT-lNeTepbypr); MeTannypruyeckme pernmoHbl, Ha COCTOSHUE
KOTOpbIX MOMUMO OFpaHUYEHUs 3KCMOPTA B HEAPYXKEeCTBEHHbIE CTpaHbI onpe-
[LleNIeHHOe BNIMSIHUE MOXEeT 0Ka3aTb M CAaHKUMOHHOE JaBNeHMe Ha COOCTBEH-
HWUKOB KpynHenwmx npeanpuatuin (Jluneukas ob6nacte). YXyaleHns cuTyaumm
B Kany»ckov 061acTu 0XXMAaK0T BCE ONPOLLIEHHbIE 3KCMepThl, 2/3 cneunanucTos
TaKXe 0XMAAT 0C0O0 HeraTMBHbIX TeHAEHUMN B KanuHUHIrpaackon v JIeHuH-
rpafckoi obnactax. OKono TpeTu OTBETUBLLUMX MPOrHO3UPYHT HEraTUBHbIE
u3MeHeHus B 61oaxxeTax Mocksbl, benropoackoi, Jiuneukor obnacren.

Okono TpeTn 3KCNepToB He BUAAT TEPPUTOPUI, rAe CUTyaLmsa No UToraM ro-
[la MoXeT ynyylwmnTbcs. O4HAKO OCTanbHble, C YYeTOM TeKyluein bnaronpusTHow
KOHBIOHKTYpbI LLeH, MO3UTUBHO OLLEHMBAIOT NepCcneKkTUBbl 6H0AXKETHOM CUTYaLUK
B permoHax, CneunanmnsmpyoLmxcs Ha Lobbive HedpTn U rasza — SMano-HeHeu-
KOM, XaHTbl-MaHCHIACKOM aBTOHOMHbIX OKpyrax, ToOMeHCKoM 061acTu, a Takxe
B PErMOHAX, OPUEHTUPOBAHHBIX Ha PbIHKK CTpaH BocTtouHol A3um (Pecnybnuka
Caxa (SkyTtus), Xabaposckuit kpaii, KeMepoBckas obnactb 1 ap.).
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5.coumnonorna u CTATUCTUKA HE MOKA3bIBAIOT
HAJTMYUE HETATUBHbIX TPEHOOB B TPYJOBOW
MUTPALIUA

®nopuHckasa FO.D., k.r.H., B.H.c. nabopaTopuu nccneposaHnin ageMorpabun, MUrpauum
u poiHka Tpyaa MHCAT PAHXulC

B ycnosusx HezamueHblX 3KOHOMUYECKUX U3MEHeHUL 3aKOHOMEPHO oxudaemcs
cokpaujeHue obbemos mpydosoli muzpayuu 8 Poccuro. O0H08peEMEHHO 803HUKAHOM
onaceHus no nogody 803MOXHO020 pOCMA KOHKYPEeHUUU HA pbiHKe mpyda Mexody
0meyecmeeHHbIMU U UHOCMPAHHLIMU pabomHUKaMu, U 038y4usaromcs npeonoxie-
HUS 0 uyesneHanpasaeHHol NoAUMuUKe no 3aMmeleHuro pabomaruux UHOCMPAHUEs
POCCUSIHAMU. AHAAU3 CMAMUCMUYecKux U COUUOI02UYecKUX OaHHbLIX NOKA He
nodmeepxoaem HANUYUE CEPbE3HBIX U3MEHEHUL HA pbiHKe mpydosol muzpauyuu
8 Poccutickoli ®edepayuut’.

MHocTpaHHble rpaxxaaHe Ha Tepputopumn Poccum
B pokoBuaHoM 2019 r. unCNeHHOCTb OAHOBPEMEHHO HAaXOAMBLUMXCS HA TeppU-
Topun PM® MHOCTpaHHbIX rpaxaaH konebanacb ot 9,6 maH o 11,2 MAH Yenosex.
B 2020 r., ¢ Ha4YanOM NAHAEMWUU M BbI3BAHHBIM €10 NOJIHLIM 3aKPbITUEM TPaHULL
LNg Bbe3a M Bble3aa, YNCI0 Haxopawmxcs B Poccum MHOCTpaHLEB 3aMETHO
cokpaTtunocb 1 K koHuy 2020 r. cHusumnocs 8o 7,1 MnH yenosek. B 2021 r. B cuny
TOro, YTO OFPaHMYEHUS Ha NOE3KM TaK U He BblM CHATbI B MOJHOM 00beMe,
YMCNEHHOCTb HAXOAMBLUMXCS Ha TeppuTOpMM POCCMUM MHOCTPAHLLEB NPOAO/IXKaNa
0CTaBaTbCs HU3KOW M Konebanack B npegenax oT 5,5 MaH go 6,9 MAH yenosexk.
lMpuMepHO Ha 3TOM e YPOBHE COXPAHSAETCS YNC/IEHHOCTb MHOCTPAHHbIX FpaXx-
naH B Poccun m B Havane 2022 . (puc. 1). Ha 1 mas 2022 r. Ha Tepputopumn Poccum
Haxoannocb 5,99 mnH nHoctpaHues (Ha 1 mas 2021 r. - 5,66 MnH), 6ONIBLWIMHCTBO
U3 KOTOPbIX ObIM TPYAOBBIMU MUTPAHTAMM MU NPUOBIBLUMMMU C YACTHBIMM LLeNs-
Mu. lNo cpaBHeHuto ¢ pokoBuaHbIM 2019 1. Ha 80% cokpaTUAUCh TypUCTUYECKME
noesaku, Ha 60% — yacTHble, KOMMepYECKMe — Ha NMOJIOBUHY.

Hong rpaxpaH ctpad CHI cpeam Bcex HaXoaaWMXCA MHOCTPAHLLEB AOCTUMNA
MaKCMManbHbIX 3Ha4YeHW 3a Bce nocnepnHue rogbl — 91% (B 2019 r. - 86%).
bonblWMHCTBO MHOCTpaHLEB — rpaxaaHe ctpaH CpeaHeit A3un u YkpauHsl, npu

1 WccnepnoBaHue BbIMOMHEHO Ha AAHHbIX BEAOMCTBEHHOW cTatuctuku MBI PO (TYBM) n ®Cb
(MorpaHcnyx6a), a Takxe No pe3ynbTaTaM NUIOTHOrO ONPOCa TPYA0BbIX MUTPAHTOB, OCYLIeCT-
BneHHoro MHCAIM PAHXuIC 23-25 mapTta 2022 r. 8 MML, «CaxapoBo».
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5. COLI,VIOI'IOFVIH N CTaTUCTUKA HE MOKa3blBAakOT Ha/IMYMNE HEraTUBHDBIX TPEHOO0B

12

MecsLbl
m 2013 H 2014 m 2015 2016 m 2017 m 2018 m 2019 m 2020 02021 12022

Puc. 1. [pebbisaHue UHOCMPAHHbIX 2pa}OaH Ha meppumopuu Poccuu Ha KoHey Mecaud, MaH Yyenosek, 2013-2022 2e.
Ucmoyruk: DMC PO, T'YBM MB[1, P®.

3TOM UYMCNIEHHOCTb YKPAUHCKUX FpaxkhaH YyXXe 3aMeTHO HMXe!, YeM rpaxgaH
Kuprusuu (ewe rog Hasan cooTHowWeHMe Bbio 0bpaTHbIM) (maba. 1).

Tabnuya 1

MNpebblBaHME MHOCTPaHHbIX rpaxaaH u3 CHI B Poccuiickoin Mepepaumm
Ha OaTy, YenoBek

04.05.14 01.05.16 01.05.19 01.05.20 01.05.21 01.05.22

AsepbanpxaH 600096 483830 636957 701614 299081 215481
ApmeHnus 491501 490850 488260 446403 347680 280520
benopyccus 404218 704297 648523 659418 562961 428239
KasaxcrtaH 559379 553491 479588 466464 263491 228142
Kuprusus 539108 561756 713001 757652 623043 681165
Monpasus 562939 489694 320115 270082 132875 76645

TanX1KnCTaH 1137939 947251 1255165 1242629 809166 1262695
Y36ekucrtaH 2509998 1726198 2099835 2046189 1190634 1626308
YKpaunHa 1606186 2325673 1700775 1386103 654920 597051
CHT, Bcero 8411364 8283040 8342219 7976554 4883851 5396246

UcmoyHuk: navHble ®MC PO 1 T'YBM MB[1 PO.

Mo cpaBHEHWIO C JOKOBMAHbIMU LAHHbIMKU (Ha Hadvano Mas 2019 r) 6onee
BCEro COKpPaTMIACh YUCNEHHOCTb MHOCTpaHLUeB M3 Mongasuu (Ha 76%), Ykpa-
uHbl (Ha 65%) 1 AsepbanaxaHa (Ha 66%), meHee Bcero - u3 Kuprusum (Ha 4%)
n Y3beknctaHa (Ha 23%); umcno rpaxaaH TagXXukucTaHa npy 3TOM Aaxe npe-
BbicMno ypoBeHb 2019 r. (Ha 1%). Mo cpaBHEHWIO C NPOLbLIM FOAOM BbIPOC/A
UMCNIEHHOCTb rpaxaH u3 Bcex Tpex cTpaH CpeaHeit A3un: TagXMKMCTaHa — Ha
56%, Y3beknctaHa - Ha 37%, Kuprusum — Ha 9%. UncneHHOCTb Haxooawmxcs
B Poccum MHOCTpaHLEB 13 Bcex ocTanbHbix cTpaH CHI cokpaTtunace.

1 B 3T0M cTaTUCTMKE NPaKTUYECKM HE YUMTbIBAOTCH COTHM ThiCSY BexeHueB M3 YKpauHbl, Tak
KaK nopaasnstoliee GOMbWMHCTBO M3 HUX He MOAAKT AOKYMEHTbl Ha CTaTyC (C BPeMeHHbIM
ybexwuiiem Ha 1 mas npoxueano B Poccun Bcero 31,1 Teic. yenosek; npu 3ToM Ha 1 deBpans
2022 r. - 10,2 TbIC.) M He BCTAKOT HAa MUIPALMOHHBIN yyeT. Mo cTatuctuke MBJ, pocT uncna
YKPaUHCKMUX rpaxAaH, BCTaBWMX Ha MUTPALMOHHbIN yyeT, cocTaBun ¢ 1 Mmapta no 1 mas Bcero
86 TbIC. YeNnOBEK.

7(160) 2022
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TpyaoBas Murpaumus — BOCCTaHOBJIEHME 06bEMOB NpU COKPaLLEHUU
reorpauueckoro pasHoo6pasus

Ecnm aHanu3upoBaTb CTaTUCTMKY MO MHOCTPAHHbBIM rpaxaaHam B Poccuiickon
®depepaummn Mcxons M3 Lenen noesfok, To Ha Havano 2022 r. HauMeHee CO-
KpaTuBluencsa rpynnoi (Mo CpaBHEHMIO C AONAHAEMUMAHBIMM MOKa3aTensaMm)
0CTalTCA TPYAO0BblE MUTPaHThI (YKa3aBlue npu Bbesae B Poccuio uenb «paboTa
no HaiMy»). Mo aaHHbIM MNorpaHcnyxbbl OCH, Bbe3n B Poccuto ¢ Lenbto paboTsbl
B | kBapTane 2022 r. coctaBun 842 TbiC. Yenosek, 4To bonee yem B 4 pasa npe-
BbilwaeT faHHble 2021 r. u Bcero Ha 27% Huxe ypoBHS gonaHaemuiiHoro 2019 r.
Ha 1 mas B Poccum Haxoamnocb 3,35 MAH TPYA0BbIX MUIPAHTOB, YTO MWL Ha
18% meHbLwe, yem B gokoeuaHoM 2019 r., u Ha yeTBepTb Honblue, YeM B Npo-
LWIOM roAay Ha Ty Xe paTy (maba. 2).

Tabnuya 2

YncneHHocTb NpebbiBalolmMX C LeNbo «paboTa no HaiMMy» B PD Ha paTy,
MJIH YeioBekK

fon 1 aHBaps 1 mapTa 1 mas 1 aBrycta 1 okTabpsa 1 nekabps
2022 3,07 3,27 3,35
2021 2,97 2,50 2,68 3,37 3,55 3,17
2020 3,90 4,11 4,12 3,99 3,67 3,10
2019 3,76 3,97 4,11 4,46 4,39 4,11

NcmoyHuk: paHHbie MBI, PO.

Mpu 3TOM TpyLoBas MUrpaums CTaHOBUTCS BCe MeHee pa3HoobpasHoit: 83%
TPYAOBbIX MUTPAHTOB — 3TO rpaxaaHe Tpex ctpaH CpenHeit A3un: YabekncraHa,
TapyxukucTtana n Knuprusum (8 2019 r. gond rpaxaaH U3 3TUX CTpaH COCTaBNANA
72% ot Bcero obvemMa TpypoBoi murpaumu, B 2015 r. - 65%). Mo cpaBHeHUtO
€ 2019 r. UUCNEHHOCTb MUTPAHTOB M3 3TUX TPEX CTPaH COKPATMNACh BCEro Ha
12%, B TO BpemMs Kak TPyAOBbIX MUIPaHTOB M3 Mongasuu u YKpauHbl CTano
MeHblue B 5 pas, u3 AzepbaigxaHa - noutu B 2 pasa, u3 ApmMeHun — Ha 40%.
TpynoBas MUrpaLms U3 3TUX CTPaH COKPATUAACh AAXKe OTHOCUTENbHO CKPOMHbIX
undp 2021 r. (U3 ApMeHun — Ha 20%, YkpauHbl — Ha 44%, Monpasuun — Ha 40%).

TpyaoBbie MurpaHTbl B Poccumn noka 4yBCTBYIOT ce6s1 yBepeHHO

HecmoTps Ha yxyaweHne 3KOHOMUYECKOW cuTyaummn B Poccumn nocne 24 des-
pans 2022 r., TpyAHOCTM C BAHKOBCKMMM MepeBoAaMu B Apyrue CTpaHbl U na-
[LleHne 3apaboTKOB (B MHOCTPAHHOM BaslOTE), TEKYWAN CTAaTUCTMKA TPYLOBOW
MUrpaLmMu NoKa He AEMOHCTPUPYET MaccoBOro oTToka u3 Poccun. 3a 2 Mecsia
2022 r. (c 1 mapTta no 1 Mas) HE3HAYUTENbHO COKPATUNIOCh NPUCYTCTBUE TPY-
[LLOBbIX MUIpPaHTOB M3 YKkpauHbl, KasaxctaHa, Mongasuu n Kuprusuu (Ha 10, 9,
6 1 3% COOTBETCTBEHHO); U3 BCeX OCTaNbHbIX cTpaH CHIM yncneHHOCTb TPYAOBbIX
MUIPaHTOB BbIpOCNA, MpaBAa, TOXe He3HauyuTenbHO — Ha 3-5%. Mo Hawwum
OLEHKaM, TPaAMLMOHHbIN BECEHHE-NeTHU MPUTOK CE30HHbLIX MUFPAHTOB Bbl-
paxeH cnabee, 4YeM B JOKOBUAHbIE FOAbI, HO Te, KTO YXXe Haxoautca B Poccuuy,
He TOponATCS NOKMAATb POCCMICKMIA PbIHOK TpyAa.

AHanorunyHole BbIBOAbI NO3BONSET CAENATH MUAOTHLIA ONPOC TPYAOBbLIX MU-
rpaHToB, npoeeneHHbIn MHCAIM PAHXuUIC 23-25 mapTa 2022 r. B MHOrOdYHKLM-
OHaJIbBHOM MUFPaLMOHHOM LeHTpe «CaxapoBoy.

Tonbko 6% BCex paboTaBWMX peCcnoHAEHTOB 3a8BMAM, YTO nocne 24 des-
pans octanucb 6e3 paboTbl (T.e. AMWKMAKUCE paboTbl 33 NnocnegHui mecau). Ewe
5,5% ckazanu, 4To UM CHM3MAKM 3apnnaTy, @ 8% — YTO NUWKMANCHE BO3MOXHOCTH
nepeBoAnTb OEHbIU CEMbE Ha POAMHY M3-3a BBEAEHHbIX OrpaHuuveHun. MNpwm
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5. COLI,VIOI'IOFVIFI N CTaTUCTUKA HE NMOKa3bIBakOT Ha/IMYnNe HEratTUBHbIX TPEHO4O0B

3TOM CaMblii pacnpoCTPaHEHHbIV OTBET HA BOMPOC O KOHKPETHbIX MOCNeACTBUAX
NPOUCXOASLLEr0 — HUKAKUX U3MEHEeHUI He npounsowno (62,4%).

ONTUMUCTUYHBI TPYAOBblE MUIPaHTbl U OTHOCMTENbHO CBoero 6yayuiero
B Poccuu: KpariHe Manbld Noka NpOLEHT pecnoHAEeHTOB (4%) oxXuaaeT yxya-
LEHMSI CBOErO NONOXeHUS B Banxaiwee BpeMs U Tonbko 20% pecnoHAEeHTOB
3a8BUAK, YTO MX NAAHbl B MPUHLUMUME KAK-TO U3MEHWAUCb MOJ BO34eiCTBUEM
npoucxopswwero B PO (peyb npu 3T0M He wna o6 oTbesse). bonbwuHCTBO TPY-
[LOBbIX MUIPAHTOB HaMepeHbl NPoLoMKaTh paboTatb B Poccum (41%) nnu paxe
3a8BWUAK, YTO COBMPAOTCA CTaTb ee NOCTOSHHbIMU XuTensamu (30%). Jinwe nartas
4acTb X0Tena H6bl BEPHYTHCA HA POAMHY NOCE HECKONIbKMX MecsLeB paboTbl.

Npv 3TOM CTaTUCTMKA Neranmsaumnm AEMOHCTPUPYET CEPbE3HOCTb HAMEPEHMIA
60nbWMHCTBA TPYAOBLIX MUTPAHTOB 3aAepxaTtbcs B Poccumn Hagonro (npuexas-
LMe Ha KOPOTKMI CPOK MUTPaHTBI, Kak NPaBM/I0, MEHEE 3aKOHOMOCYLWHbI). U3
BCeX Haxoamelmxcs B Poccuiickon @epepaunm Ha 1 Mag TpyaoBbiX MUTPaHTOB
[eiCTBUTENbHBIMU JOKYMEHTaMu ans paboTsl (paspeweHnsMu Ha paboTy uam
nateHTamu) obnaganu 2,2 mnu; ewe 877 TbiC. UMenu nNpaBo paboTaTtb 6e3 Takux
[OKYMEHTOB (MUIpaHTbl U3 cTpaH - uneHoB EASC). Takum obpasom, okono 93%
BCEX HaXOAMBLUMXCS B 3TO Bpems B Poccum TpyaoBbIX MUrPaHTOB UMEN NPaBo
NneranbHO BbIATUM Ha POCCUMUCKUM PbIHOK Tpyaa. Takol BbICOKMI YpOBEHb MO-
TEHLMANbHOM Nleranusaumm gepxmtcs ¢ koHua 2021 r. (B npeapblaylume roasl oH
6611 Ha ypoBHe 70%), 4TO, MO HALLEMY MHEHUIO, BO MHOTOM CJYXXWUT HarnsaHowM
[AEeMOHCTpaLMet NO3UTUBHOIO BIMSHUS pa3pellnTenbHbIX, @ HE OrpaHUYUTENb-
HbIX Mep?.

3a nepsble yeTblpe Mecaua 2022 r. B perMoHasnbHble 6104XeTbl NOCTYNUO
31,1 mnpg py6. (3a ToT e nepuog B 2021 r. — B 2,5 pa3a MeHblUe) 3@ OnaaveH-
Hble TPYA0BbIMW MUTPaHTaMu NaTeHTbl. [logaBnsiowee 60NbWMHCTBO NAATEXEN
BHOCSIT MUIPaHTbl U3 ABYX cTpaH CpeaHent A3un - YbekuctaHa u TagKunkucta-
Ha: UMK 3a 4 Mmecaua 2022 r. 6b110 nonyveHo 6onee 97% naTeHTOB.

OcTpoit KOHKYPEHLUU MeXAY POCCUACKUMU

M MHOCTPaHHbIMU pabOTHUKAMU HET

lMoKa YMCNIEHHOCTb TPYLOBbIX MUIPaAHTOB B Poccun He coKpaluaeTcs, HO U He
pacTeT; BKJIa4 MUIPAHTOB B 3aHATOCTb Ha pblHKE Tpyha He npe.blwaeT 5%.
Ckopee BCero Takas cuTyauus COXPaHUTCS M B BanKanwme Mecsubl, eciu He
YXYOLWMUTCS MOJIOXKEHWE Ha PblHKE TpyAa M BO3MOXHOCTM TPYAOYCTPOMCTBA
MHOCTPAHHbIX PabOTHMKOB COXPAHATCA (PUCK TakMX MOCNEACTBMIM BO3pacTeT
K OCEHM, KOTAA 3aKOHYATCS Ce30HHble paboTbl). Mpu TakMx HebonblUMX 0b6beMax
TPYLOBOM MUIpaLMu rOBOPUTb O MACCOBOM KOHKYPEHLMW C POCCUSAHAMKU HeT
OCHOBaHUMN.

OpHOBpPEMEHHO CTOUT YYeCTb, YTO OCHOBHbIE OTPAC/IM 3aHATOCTU MHOCTPaH-
LEeB U POCCUSAH 3aMETHO pasnunyarTcs (puc. 2).

Monaraem, yto paboune MecTa B TakMxX OTPACNSAX, KaK CTPOUTENbCTBO, CeMb-
ckoe xo3s1cTB0o, KKX Bpsig v 6yayT MaccoBo BOCTPEOOBAHbI POCCUSIHAMM, laXe
npu pocte 6e3paboTuubl. OCHOBHAA KOHKYpPEHLMS 3a paboune MecTa poCcCuit-
CKMX FpaXAaH U MUTPAHTOB BO3MOXHA B cepe TOProB/M, NPOMBbILLIEHHOCTH,
YCNYT U 3aHATOCTU Y YaCTHbIX vy, OQHAKO 3TM OTPACc/M M cernyac UCNonb3yrT

1 Peyb ugeT o Mepax Mo MpPOANEHUI BO3MOXHOCTU «BbIUTU U3 TEHU» yXKe HaXOAMBLUMMCS HA
Tepputopun Poccuu MHOCTpaHHbIM rpaxaaHam: Ykas Mpesmpenta PO ot 15.06.2021 N2 364
«O BpeMeHHbIX Mepax Mo yperyiMpoBaHUIO MPaBOBOro MOMOXEHUS MHOCTPAHHbIX TPaXAaH
1 nuy 6e3 rpaxaaHcTea B Poccuiickoit Mepnepaumm B nepuos npeososieHns nocieacTBuid pac-
NpoCTpPaHeHUs HOBOM KOPOHaBUPYCHOM MHdekunm (COVID-19)».
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B Poccuiickue rpaxaaHe MHocTpaHHble rpaxaaHe

Puc. 2. Cmpykmypa 3aHImocmu pocculickux u UHOCmMpaHHsix epaxdan e 2020 2., %

UcmoyHuk: panHble TYBM MBI PO (no yBegomneHusm pabotopateneit) u Pocctata.

TPYA U MUIPAHTOB, U POCCUSIH, NpY 3TOM paboTogaTenu Npu NPoOYUX PaBHbIX
NpeanoYnMTaT POCCUMCKMX PabOTHMKOB, MOCKO/bKY MX npouie ohopMaaTb
M MeHbLUEe LIAHCOB HaBJieYb Ha cebs pa3nnyHble NPOBEPKMU.

MUpPOBOI OMbIT MOKA3bIBAET, YTO B KPU3IUC MUTPaHTbI NEPBLIMU TEPSILOT pabo-
TY, @ BO3MOXHOCTM AEMIMUHTa 3apniaT cenyac orpaHUYeHbl, NOCKOIbKY CMCTEMA
npebbiBaHUA M TPYAOYCTPOMCTBA MHOCTPAHLLEB B POCCMM CNOXHA U HepelueBa.
Mo3ToMy HeT HeobX0AMMOCTU B CNELMANbHBIX MEXAHWM3MAX, BbITA/IKUBAOLLMX
MHOCTPAHLLEB C POCCMIACKOrO pblHKA TPyAa, OHW yeLyT CaMM B Clyyae OTCyT-
CTBMSA pabounmx MecT WAM KAPAWMHANBHOIO CHWXEHMSA 3apaboTkoB. 3ajava -
MaKCMManbHO CNocobCTBOBATb Nleraau3aLmmM TexX MUrpaHTOB, KOTOpble MOKa
BOCTpPe6OBaHbl POCCUMMCKMM PbIHKOM TpyAa, MOCKOAbKY 3TOT MpOLEecc Heno-
CPeLCTBEHHO BAMSET HAa NOCTYN/IEHUS HANOrOB B PErMOHAsbHbIE B aXKeTbl. ITO
03Ha4aeT, B NepByl oyepenb, COXpPAaHEHUE CTOMMOCTM MATEHTA Ha HbIHELWHEM
YPOBHE Npu BO3MOXHOCTW NPOAJIEBaTb €ro AeNCcTBME CKOMb YrOLHO f0Aro He3
Bble3a 33 npegnensl Poccuitckonn Menepavmu.
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